|

MICROFINANCE ORGANISATION CENTRAL LLC
FINANCIAL STATEMENTS

Together with Independent Auditors’ Report

For the year ended 31 December 2023




CONTENTS:

INDEPERBENT AUDTTORS" BEPEIRT iy oo onimonsssrmiesis s s vaios S s o s e o5 s 0 58 e S i M e § 5 e s i 3
FINANCIAL STATEMENTS

STATEMENT OF FINANCIAL POSITION oeivaenaaimiic s vime il v il soausnahinrinst vodaiadn B iaibbingaio 5
STATEMENT OF COMPRERENSIVE INCOME s aismnsaiivimmenvmimismatiisms 6
SEATEMENT OF CHANGES I EDUITY. ..\ conris snsnsisnmsmmamemnimen srmmss it m s s b i hn 5 b 585550 64588 by A ok bt e 7
STATEMENTIOF CASH BLOWS:.. s rmenn it cms s e oo s e e e A P T e e SR S S e T b b e 8

NOTES TO THE FINANCIAL STATEMENTS

1. Generalinformationg v aaimmmanmmisiimaisarsiammmimanninnn i i 9
o SOl PrEPERERIIE., ot s s s R e Sk S I S e S S R e SRR 9
3. Critical accounting estimates and JUDBEMENES . o.uuvreriirtiansiratirnesansrsrinneeasansanssnsssnsnssrnsessnrennnns 11
4. Summary of material aCCoUNtINg POICIES ... ettt eetree et e e e te s s s s e e e setsae st et ensaes 12
5. Financial instraments:= tlskimanagoment . . oo nsmmeims s snskassssnsssms s gt s g s ssss yesssmsn vesysse 23
6. Cash and cash equivalents ............c.oovnvens I 26
7. Financial assets and liabilities at fair value through profit or l0ss .....coviiviiiiiniiiii e e 27
B, LGNSO CLISEOMIBES s amissus vismsimmuinmnin s e b AR S5 S S S e 6 S e A P S N S AN R AV R 28
0.  FINANEE IOase TECOTVABIES .o sevsuoims s mnt ons subss st b s s o S b e S R A L R e ST 31
10:  OENBUEESEES . o unnniwss v v sy 9558 8 o0 5 0 3 S 0 S B S R R S B R A 870 32
$0: TEOATTON oo owvsin s s s oo o v o T A e S S B R s O S B S P S s e S 33
12. Right=of-use assets and (ease UADIMEIS c.ovvovuimsnmsns wrmmm s s s i b s o5 s 55 S o i 34
13. Property and equIBIEEIt . oo svammoncmiss ot eos ooy o in s o8 00 en s s Bause s 14 P 10 sv e se e s R T s DR A 34
14. Borrowings and subordinated BOrrOWINGS .....eveeviiiieiiniiiaiiiinsiisrirereersnneanns e i e e 35
15. Charter capital....... R A A R o M o S S S S S S s e 36
16, et IEETEEE TCOMIC o i wum s sas oy e b S A Rl ¥ o P B o e e T R S R 36
17 R DT AU NG ORI BE o it ot S e o e i i oV e e R 37
18: Commitmentsand continBenties i e e S S TR R e e 37
19. Transactions with related parties'. ........................................................................................ 38
20. Eventsatter-the: re portin Barii] s s s s s e e e o oo s s e s b S A s 38

Page 2 of 38




Tel: +995 32 2545 845 2 Tarkhnishvili street
Tel: +995 32 2188 188 Vere Business Center
www,bdo,ge 0108 Thilisi

Georgia

INDEPENDENT AUDITORS’ REPORT
To the Shareholders and Management of Microfinance Organisation CENTRAL LLC
Opinion

We have audited the financial statements of Microfinance Organisation CENTRAL LLC, (hereinafter -
the Organisation) which comprise the statement of financial position as at 31 December 2023, and the
statement of comprehensive income, changes in equity and cash flows for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Organisation as at 31 December 2023 and its financial performance and its cash
flows for the year then ended in accordance with International Financial Reporting Standards (IFRSs).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Organisation in
accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants (IESBA Code) together with the ethical requirements that are relevant to our
audit of the financial statements in Georgia, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the IESBA Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Other information

The management is responsible for the preparation of other information, which is given in the
management report. Other information was not provided until the date of auditor’s opinion. Our opinion
on financial statements does not cover abovementioned other information. Probably, management
report will be available to us after the date of auditor’s opinion. In preparing the financial statements,
we are responsible to review the abovementioned other information and assess whether it is materially
inconsistent with the financial statements or with evidence obtained during the audit or gives the
impression that it is materially misstated. If based on our work performed, we conclude that other
information is materially misstated, we are obliged to disclose this information.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRSs, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is responsible for assessing the Organisation’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Qrganisation or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Organisation’s financial reporting
process.

BDO Audit LLC, a Georgian Limited Liability Company {ID 205145403), i_s a member of BDO Intemational Limited, a UK company limited by guarantee, and
forms part of the intemnational BDO network of independent member firms.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with 1SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

+  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Organisation’s internal control

+  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

«  Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Organisation’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Organisation to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

The engagement partner responsible for the audit resulting in this independent auditor’s report is:
—r
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/"d'l-
Davit Darsavelidze (Registration # SARAS-A-735032)
For and on behalf of BDO Audit LLC

Thilisi, Georgia

14 June 2024




MICROFINANCE ORGANISATION CENTRALLLC

STATEMENT OF FINANCIAL POSITION
As at 31 December 2023
(In Georgian Lari)

Assets

Cash and cash equivalents

Financial assets at fair value through
profit or loss

Loans to customers

Finance lease receivables

Other assets

Deferred tax asset

Right-of-use assets

Property and equipment
Total assets

Liabilities and equity

Liabilities

Financial liabilities at fair value
through profit or loss

Other liabilities

Lease liabilities

Borrowings

Subordinated borrowings
Total liabilities

Equity
Charter capital
Accumulated loss

Total equity

Total liabilities and equity

12
14
14

15

31 December 31 December 2022 1 January 2022
2023 (Restated*) (Restated*)
2,312,560 2,043,004 1,124,801

= e 327,124

8,764,328 7,719,719 6,168,924
1,120,072 1,421,296 1,470,841
968,497 625,455 406,311
344,696 195,208 29,917
678,208 441,403 574,917
93,861 101,053 110,098
14,282,222 12,547,138 10,212,933
4,529 11,205 74,693
14,723 74,129 66,115
688,044 412,991 623,919
6,952,038 5,713,247 4,431,267
1,427,133 1,433,819 1,643,745
9,086,467 7,645,391 6,839,739
8,167,886 8,167,886 7,457,706
(2,972,131) (3,266,139) (4,084,512)
5,195,755 4,901,747 3,373,194
14,282,222 12,547,138 10,212,933

{*) Detailed information on prior period restatement is presented in Note 8.

The financial statements for the year ended 31 December 2023 were approved on behalf of the management on 14

June 2024 by:

Chief Executive Officer

Imran Khizar Hayat

The notes on pages 9-38 form an integral part of these financial statements.
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HMICROFINANCE ORGANISATION CEMTRAL LLC

STATEMENT OF FINANCIAL POSITION
As at 31 December 2023
{in Georgian Larl)

Aszets
Cash and cash equivalents

Financial assets at fair value through
profit or loss

Loans to customers

Finance lease receivables

Other assets

Deferred tax asset

Right-of-use assets

Property and equipment
Total assets

Liabilities and equity

Liabitities
Financial liabilities at fair value
through profit or loss

Other Habilities

Lease Liabilities

Horrowings

Subordinated borrowings
Total liabilities

Equity
Charler capital
Accumulated loss

Total equity

Total liabilities and equity

~3

12

14

15

31 December

31 December 2022

1 January 2022

2023 __{Restated”) . (Restated?)
2,312,560 7,543,004 1,124,801
: 327,124
8,764,328 7,719,719 6,168,924
1,120,072 1,421,296 1,470,841
968,497 625,455 406,311
344,696 195,208 29,917
678,208 441,403 574,917
93,861 101,053 110,098
14,282,222 12,547,138 10,212,933
4,529 11,205 74,693
14,723 74,129 66,115
688,144 412,991 623,919
£,952,038 5,713,247 4,431,267
1,427,133 1,433,819 1,643,745
9,086,467 7,645,391 6,839,739
8,167,886 8,167,886 7,457,706
(2,972,131) (3,266,139} (4,084,512)
5,195,755 4,901,747 3,373,194
14,282,222 12,547,138 10,212,533

("} Detailed infarmation on prior period restatement is presented in Mote 8.

The financial statements for the year end

June 2024 by:

Chuad Executive Officer

Y

lran Khizar Hayat

eq 31 December 2023 were approved on behalf of the management on 14
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MICROFINANCE ORGANISATION CENTRAL LLC

STATEMENT OF COMPREHENSIVE INCOME
For the year ended 31 December 2023
(In Georgian Lari)

Interest income
Interest expense

Net interest income before impairment
Impairment charge

Net interest income

Net loss from trading in foreign currency
Income from penalties
Salaries and other employee benefits
Depreciation and amortisation
Other operating expenses
Net gain from exchange rate differences
Income before tax
Income tax benefit
Total comprehensive income

The notes on pages 9-38 form an integral part of these financial statements.

Note
16
16

8,9

17

11

2023 2022
3,487,633 3,410,838
(629,302) (575,374)
2,858,331 2,835,464
(345,014) (149,380)
2,513,317 2,686,084
(209,506) (863,873)
507,249 448,234
(1,462,555) (1,309,791)
(257,141) (248,717)
(964,012) (773,283)
17,168 714,428
144,520 653,082
149,488 165,291
294,008 818,373
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MICROFINANCE ORGANISATION CENTRAL LLC
STATEMENT OF CHANGES IN EQUITY

For the year ended 31 December 2023

(In Georgian Lari)

-
Charter Accumulated
capital loss Total
At 1 January 2022 7,457,706 (4,084,512) 3,373,194
Cash contribution 710,180 - 710,180
Total comprehensive income for the year - 818,373 818,373
At 31 December 2022 8,167,886 (3,266,139) 4,901,747
Total comprehensive income for the year . 294,008 294,008
At 31 December 2023 8,167,886 (2,972,131) 5,195,755

The notes on pages 9-38 form an integral part of these financial statements.
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MICROFINANCE ORGANISATION CENTRAL LLC
STATEMENT OF CASH FLOWS
For the year ended 31 December 2023

(In Georgian Lari)

CASH FLOWS FROM OPERATING ACTIVITIES:
Profit before income tax
Adjustments for:

Net change in interest accruals®

Loan impairment charge

Impairment of repossessed collaterals to net realisable value

Impairment of other receivables

Net loss on financial assets and liabilities at fair value
through profit or loss

Depreciation and amortisation

Madification gain of contractual cash flows of financial assets

Loss from sale of repossessed collaterals
Net gain on foreign exchange operations

Changes in operating assets and liabilities:
Financial instruments at fair value through profit or loss
Loans to customers
Finance lease receivables
Other assets
Other liabilities
Net cash outflow from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of property and equipment
Net cash outflow from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES:
Receipt of borrowings
Repayment of borrowings
Lease liabilities paid
Proceeds from increase of charter capital
Net cash inflow from financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the period
Effect of exchange rate fluctuations on the cash and cash
equivalents held in foreign currencies

Cash and cash equivalents at the end of the year

Note 2023 2022
144,520 653,082

112,986 201,197

345,014 149,380

172,314 52,682

10 20,315 15,649
4,593

257,141 248,717

(4,392) (10,990)

87,179 76,982

(17,168) (714,428)

1,117,909 676,864

(6,676) 259,043

(1,289,007) (1,567,308)

299,114 30,696

(622,482) (364,510)

(106,451) (82,084)

(607,593) (1,047,299)

(27,612) (25,313)

(27,612) (25,313)

14 1,929,968 2,883,174
14 (786,405) (992,953)
(244,212) (261,927)

; 710,180

899,351 2,338,474

264,146 1,265,862

2,043,004 1,124,801

5,410 (347,659)

2,312,560 2,043,004

“Interest received by the Organisation during the year ended 31 December 2023 and 2022 amounted to GEL 3,389,795

and GEL 3,161,513, respectively.

Interest paid by the Organisation during the year ended 31 December 2023 and 2022 amounted to GEL 471,670 and

GEL 328,954 respectively.

The notes on pages 9-38 form an integral part of these financial statements.
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MICROFINANCE ORGANISATION CENTRAL LLC
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2023

(In Georgian Lari)

é’@

1. GENERAL INFORMATION
ORGANISATION

Microfinance Organisation Central is a Limited Liability Company (the “Organisation”) which was established on 23
October 2015. It was registered at tax department office in Thilisi, Georgia with the registration number 405121817.

The Organisation conducts its business under the Law on Microfinance Activity and is supervised by the National Bank
of Georgia (“NBG").

The main activity of the Organisation is micro-financing. Financial products of the Organisation constitute small
loans to individuals, small entrepreneurs of businesses in micro sector through Auto loans and Auto Lombard. The
overall goal of the Organisation is to provide micro, small and medium entrepreneurs with the wherewithal to
manage their financial resources efficiently and to improve income in agricultural, commercial, trading &
manufacturing enterprises in the urban & rural areas by providing affordable financial assistance.

The Organisation’s governing body is the General Meeting of Shareholders, Supervisory Board and CEOQ. The
supervision of the Organisation’s operations is conducted by the Supervisory Board, members of which are appointed
by the General Meeting of Shareholders. Daily activities in each branch are supervised by the branch manager
appointed by the Organisation’s Supervisory Board and nominated by the CEO.

As at 31 December 2023 with the head office located on 2 Giorgi Saakadze Il Ln, Thilisi, Georgia, the Organisation
| had three branches in Tbilisi and one in Batumi as well.

Detailed information about shareholders is disclosed below in Note 15. The Organisation had no ultimate controlling
party as at 31 December 2023 and 2022.

2. BASIS OF PREPARATION
STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with International Financial Reporting Standards,
International Accounting Standards as issued by the International Accounting Standards Board (IASB) and
Interpretations (collectively IFRSs).

The Organisation maintains its records and prepares financial statements in Georgian Lari (GEL). Amounts in the
financial statements are presented without rounding, unless otherwise stated. The reporting period for the
Organisation is the calendar year from January 1 to December 31.

The preparation of financial statements in compliance with adopted IFRS requires the use of certain critical
accounting estimates. It also requires management to exercise judgment in applying The Qrganisation’s accounting
policies. The areas where significant judgments and estimates have been made in preparing the financial statements
and their effect are disclosed in Note 3. The material accounting policies adopted in the preparation of the financial
statements are set in the Note 4.

BASIS OF MEASUREMENT

These financial statements have been prepared under the historical cost basis, except financial instruments at fair
value through profit or loss.

GOING CONCERN

These financial statements have been prepared on the assumption that the Organisation is a going concern and will
continue its operations for the foreseeable future. The management and shareholder have the intention to further
develop the business of the Organisation in Georgia, Furthermore, management is not aware of any material
uncertainties that may cast significant doubt upon the Organisation’s ability to continue as a going concern. The
management believes that the going concern assumption is appropriate for the Organisation.

Page 9 of 38




MICROFINANCE ORGANISATION CENTRAL LLC
NOTES TO THE FINANCIAL STATEMENTS
Far the year ended 31 December 2023

(In Georgian Lari)

2. BASIS OF PREPARATION (CONTINUED)
ADOPTION OF NEW OR REVISED STANDARDS AND INTERPRETATIONS
a) New standards, interpretations and amendments adopted from 1 January 2023
The following amendments are effective for the period beginning 1 January 2023:
- IFRS 17 Insurance Contracts;

- Disclosure of Accounting Policies (Amendments to |AS 1 Presentation of Financial Statements and IFRS
Practice Statement 2 Making Materiality Judgements);

Definition of Accounting Estimates (Amendments to IAS 8 Accounting Policies, Changes in Accounting
Estimates and Errors);

- Deferred Tax related to Assets and Liabilities arising from a Single Transaction (Amendments to IAS 12
Income Taxes); and

- International Tax Reform - Pillar Two Model Rules (Amendment to IAS 12 Income Taxes) (effective
immediately upon the issue of the amendments and retrospectively).

These amendments to various IFRS standards are mandatorily effective for reporting periods beginning on or after 1
January 2023. Neither of interpretations and amendments have material effect, on the Organisation’s financial
statements for the year ended 31 December 2023.

b) New standards, interpretations and amendments not yet effective

There are a number of standards, amendments to standards, and interpretations which have been issued by the 1ASB
that are effective in future accounting periods that the Organisation has decided not to adopt early.

The following amendments are effective for the period beginning 1 January 2024:
- Liability in a Sale and Leaseback (Amendments to IFRS 16 Leases);

- Classification of Liabilities as Current or Non-Current (Amendments to IAS 1 Presentation of Financial
Statements);

- Non-current Liabilities with Covenants (Amendments to IAS 1 Presentation of Financial Statements); and

Supplier Finance Arrangements (Amendments to IAS 7 Statement of Cash Flows and IFRS 7 Financial
Instruments: Disclosures).

The following amendments are effective for the period beginning 1 January 2025:
- Lack of Exchangeability (Amendments to IAS 21 The Effects of Changes in Foreign Exchange Rates).

The Organisation is currently assessing the impact of these new accounting standards and amendments. The
Organisation does not expect these or any other standards issued by the 1ASB, but are yet to be effective, to have a
material impact on the Organisation.
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MICROFINANCE ORGANISATION CENTRAL LLC
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2023

(In Georgian Lari)

3.  CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

The Organisation makes certain estimates and assumptions regarding the future. Estimates and judgments are continually
evaluated based on historical experience and other factors, including expectations of future events that are believed to
be reasonable under the circumstances. In the future, actual experience may deviate from these estimates and
assumptions. The estimates and assumptions that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year are discussed below.

MEASUREMENT OF EXPECTED CREDIT LOSSES

The following are key estimations that the management have used in the process of applying the Organisation’s
accounting policies and that have the most significant effect on the Expected credit lassess for expected credit losses:

«  Probability of default: PD constitutes a key input in measuring ECL. PD is an estimate of the likelihood of default
over a given time horizon, the calculation of which includes historical data, assumptions and expectations of future
conditions.

« Loss Given Default; LGD is an estimate of the loss arising on default. It is based on the difference between the
contractual cash flows due and those that the lender would expect to receive, taking into account cash flows from
collateral and integral credit enhancements.

« Establishing forward-looking scenarios: When measuring ECL the Organisation uses reasonable and supportable
forward-looking information, which is based on assumptions for the future movement of different economic drivers
and how these drivers will affect each other.

LEASE TERM, INCREMENTAL BORROWING RATE (IBR) AND LEASE PAYMENTS

The lease term is defined as the non-cancellable term of the lease, together with any periods covered by an option
to extend the lease (including the renewal option implied through customary business practices) if it is reasonably
certain to be exercised, or any periods covered by an option to terminate the lease if it is reasonably certain not to
be exercised. Management applies judgement to determine the lease term when lease contracts include renewal
options that are exercisable only by the Organisation. It considers all relevant factors that create an economic
incentive to exercise the renewal option. After the commencement date, the Organisation reassesses the lease term
if there is a significant event or a change in circumstances that is within its control and affects its ability to exercise
(or not to exercise) the option to renew, or Lo terminate the lease.

The management applies judgement to estimate the IBR. The management uses an observable information to
determine the base rate and adjustments for the lessee specific factors and the asset factors (the adjustment for
security).

In Georgia it is customary that lease renewal option is implied through customary business practices and not all
renewal options are documnented within the lease agreements. In such cases, the initial measurement of the lease
liability assumes the payments for renewal periods equal to the contractual amount and will remain unchanged
throughout the lease term.

ASSESSMENT OF COLLATERAL VALUES

The management regularly reviews the market value of the collateral. Management uses best knowledge to updates the
appraised values of collateral obtained at inception of the loan to the current values, taking into account the
approximate changes in property values. The amount of collateral depends on the customer's credit risk.

TAXATION

The Organisation believes that its accruals for tax liabilities are adequate for all open audit years based on its assessment
of many factors including past experience and interpretations of tax law. This assessment relies on estimates and
assumptions and may involve a series of complex judgments about future events. To the extent that the final tax results
of these matters differ from the amounts in the existing accounting records, such differences will affect the tax
expense in the period when such decision was made. The Organisation believes that it can justify its tax declarations
and minimizes the risks related to this facL.
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MICROFINANCE ORGANISATION CENTRAL LLC
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2023

(In Georgian Lari)

4, SUMMARY OF MATERIAL ACCOUNTING POLICIES
FINANCIAL INSTRUMENTS
INITIAL RECOGNITION OF FINANCIAL INSTRUMENTS

Financial assets and financial liabilities are recognised in the Organisation’s financial position when the Organisation
becomes a party to the contractual provisions of the instrument.

When financial instruments are recognised initially, they are measured at fair value, adjusted, in the case of
instruments not at fair value through profit or loss, for directly attributable fees and costs.

If the transaction price differs from fair value at initial recognition, the Organisation accounts for such difference
as follows:

« if the fair value is evidenced by a quoted price in an active market for an identical asset or liability (i.e., a
Level 1 input) or based on a valuation technique that uses only data from observable markets, the Organisation
recognises the difference between the fair value at initial recognition and the transaction price as a gain or
loss;

= in all other cases, the initial measurement of the financial instrument is adjusted to defer the difference
between the fair value at initial recognition and the transaction price. After initial recognition, the Organisation
recognises that deferred difference as a gain or loss only when the inputs become observable, or when the
instrument is derecognised.

FINANCIAL ASSETS
Classification and subsequent measurement

On initial recognition, a financfal asset is classified into one of the following measurement categories: amortised
cost; fair value through other comprehensive income (FVOCI); or fair value through profit or loss (FVTPL).

FINANCIAL ASSETS AT AMORTISED COST

Financial asset at amortised cost is the most relevant measurement category to the Organization. The Organization
measures financial assets at amortised cost if both of the following conditions are met:

= The asset is held within a business model whose objective is to hold assets to collect contractual cash flows;
and

« The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments
of principal and interest (“SPP1”) on the principal amount outstanding.

Financial assets at amortised cost are subsequently measured using the effective interest (EIR) method and are
subject to impairment. Gains and losses are recognised in profit or loss when the asset is derecognised, modified or
impaired.

FINANCIAL ASSETS AT FAIR VALUE THROUGH OTHER COMPREHENSIVE INCOME

A financial asset is measured at fair value through other comprehensive income if it meets both of the following
conditions and is not designated as at fair value through profit or loss:

= The asset is held within a business model whose objective is achieved by both collecting contractual cash flows
and selling financial assets; and

»  The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount cutstanding.
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MICROFINANCE ORGANISATION CENTRAL LLC
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2023

(In Georgian Lari)

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS

All financial assets not classified as measured at amortised cost or FVOCI as described above are measured at FVTPL.
This includes all derivative financial assets.

The Organisation’s all financial assets are measured at amortised cost, except derivative financial assets.

BUSINESS MODEL ASSESSMENT
There are three business models available under IFRS 9:

« Hold to collect: It is intended to hold the asset to maturity to earn interest, collecting repayments of
principal and interest form the counterparty.

« Hold to collect and sell: this model is similar to the hold to collect model, except that the entity may elect
to sell some or all of the assets before maturity as circumstances change or to hold the assets for liquidity

purpases.

«  Other: all those models that do not meet the ‘hold to collect’ or ‘hold to collect and sell’ qualifying criteria.

The assessment of business model requires judgment based on facts and circumstances at the date of the assessment.
The business model is not assessed on an instrument-by-instrument basis, but at a higher level of aggregated
portfolios per instrument type and is based on observable factors.

The Organisation has considered quantitative factors and qualitative factors such as how the performance of the
business model and the financial assets held within that business model are evaluated and reported to the key
management personnel; the risks that affect the performance of the business model and, in particular, the way
those risks are managed; and how managers of the business are compensated.

Financial assets that are held for trading or are managed and whose performance is evaluated on a fair value basis
are measured at FVTPL, because they are neither held to collect contractual cash flows nor held both to collect
contractual cash flows and to sell financial assets.

SOLELY PAYMENTS OF PRINCIPAL AND INTEREST (SPPI)

If a financial asset is held in either to a Hold to Collect or a Hold to Collect and Sell business model, then assessment
to determine whether contractual cash flows are solely payments of principal and interest on the principal amount
outstanding at initial recognition is required to determine the classification. The SPPI test is performed on an
individual instrument basis.

Contractual cash flows, that represent solely payments of principal and Interest on the principal amount outstanding,
are consistent with basic lending arrangement. Interest is consideration for the time value of money and the credit
risk associated with the principal amount outstanding during a particular period of time. It can also include
consideration for other basic lending risks (e.g. liquidity risk) and costs (e.g. administrative costs) associated with
holding the financial asset for a particular period of time, and a profit margin that is consistent with a basic lending
arrangement.

In assessing whether the contractual cash flows are SPPI, the Organisation considers whether the contractual terms
of the financial asset contain a term that could change the timing or amount of contractual cash flows arising over
the life of the instrument which could affect whether the instrument is considered to meet the SPPI test.

If the SPPI test is failed, such financial assets are measured at FVTPL with interest earned recognised in other interest
income.
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4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
DERECOGNITION OF FINANCIAL ASSETS

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is
primarily derecognised (i.e., removed from the Organisation’s statement of financial position) when:

« The rights to receive cash flows from the asset have expired, Or

« The Organisation has transferred its rights to receive cash flows from the asset or has assumed an obligation to
pay the received cash flows in full without material delay to a third party under a ‘pass-through’ arrangement;
and either (a) the Organisation has transferred substantially all the risks and rewards of the asset, or (b) the
Organisation has neither transferred nor retained substantially all the risks and rewards of the asset, but has
transferred control of the asset.

IMPAIRMENT OF FINANCIAL ASSETS
Changes to the impairment estimation

The adoption of IFRS 9 has fundamentatly changed the Organisation’s accounting for loan loss impairment by
replacing 1AS 39’s incurred loss approach with forward-looking expected credit loss (ECL) approach. IFRS 9 requires
the Organisation to record ECL on all of its debt financial assets at amortised cost or FVOCI, The allowance is based
on the ECL associated with the probability of default in the next 12 months unless there has been a significant
increase in credit risk since origination, in which case the allowance is based on the ECL over the life of the asset.
If the financial asset meets the definition of purchased or originated credit impaired, the allowance is based on the
change in the lifetime ECL.

From 1 January 2018 the Organisation recorded the allowance for expected credit loss for all debt instruments that
are measured at amortised cost.

The determination of impairment losses and allowance maoves from an incurred credit loss model whereby credit
lusses are recognised when a defined loss event occurs under IAS 39, to an expected credit loss model under IFRS 9,
where provisions are taken upon initial recognition of the financial instruments. Under IFRS 9, the Organisation first
evaluates individually whether objective evidence of impairment exists for loans that are individually significant. It
then collectively assesses loans that are not individually significant and loans which are significant but for which
there is no abjective evidence of impairment available under the individual assessment.

Collectively assessed loans are grouped on the basis of shared credit risk characteristics and collateral type.

Three stage approach

IFRS 9 introduces a three-stage approach to impairment for Financial Instruments that are performing at the date of
origination or purchase. This approach is summarised as follows:

Stage 1: The Organisation recognizes a credit loss allowance at an amount equal to 12-month expected credit losses.
This represents the portion of lifetime expected credit losses from default events that are expected within 12 months
of the reporting date, assuming that credit risk has not increased significantly after initial recognition. For those
financial assets with a remaining maturity of less than 12 months, a PD is used that corresponds to the remaining
maturity.

Stage 2: The Organisation recognizes a credit loss allowance at an amount equal to lifetime expected credit losses
for those Financial Instruments which are considered to have experienced a significant increase in credit risk since
initial recognition. This requires the computation of ECL based on lifetime probability of default that represents the
probability of default occurring over the remaining lifetime of the Financial Instrument. Allowance for credit losses
are higher in this stage because of an increase in credit risk and the impact of a longer time horizon being considered
compared to 12 months in 5tage 1. Financial Instruments in stage 2 are not yet deemed to be credit-impaired.

Stage 3: If the Financial Instrument is credit-impaired, it is then moved to stage 3. The Organisation recognizes a
loss allowance at an amount equal to lifetime expected credit losses, reflecting a Prabability of Default (PD) of 100
% for those Financial Instruments that are credit-impaired.
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4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Definition of default
The Organisation recognizes default in the following cases:
+  Arrears including restructured loans >90 days
s Decease of a client
= Force majeure, when a client becomes insolvent due to external factors beyond the control

The loans for which the Organisation recognizes default are credit-impaired loans.

Significant increase in credit risk

When determining whether the risk of default on a financial instrument has increased significantly since initial
recognition, the Organisation considers reasonable and supportable information that is relevant and available
without undue cost or effort. This includes both guantitative and qualitative information and analysis, based on the
Organisation’s historical experience and expert credit assessment and including forward-looking information.

The guantitative information is a primary indicator of significant increase in credit risk and is based on the change
in lifetime PD by comparing:

» the remaining lifetime PD at the reporting date; with

*  the remaining lifetime PD for this point in time that was estimated based on facts and circumstances at
the time of initial recognition of the exposure.

As a backstop, the Organisation considers that a significant increase in credit risk occurs no later than when an asset
is more than 30 days past due.

The Organisation monitors the effectiveness of the criteria used to identify significant increases in credit risk by
regular reviews to confirm that:

= The criteria are capable of identifying significant increases in credit risk before an exposure is in default;
The criteria do not align with the paint in time when an asset becomes 30 days past due; and

* There is no unwarranted volatility in loss allowance from transfers between 12-months PD (probability of
default) and lifetime PD.

Forward-looking information

Under IFRS 9, the allowance for credit losses is based on reasonable and supportable forward looking information
obtainable without undue cost or effort, which takes into consideration past events, current conditions and forecasts
of future economic conditions.

The Organisation incorporates forward-looking information into both its assessment of whether the credit risk of an
instrument has increased significantly since its initial recognition and its measurement of ECL.

Measurement of ECL

The key inputs into the measurement of ECL are the term structure of the followi ng variables:
»  Prabability of default (PD);
= Loss given default (LGD);
*  Exposure at default (EAD).

These parameters are generally derived from internally developed statistical models and other historical data. They
are adjusted to reflect forward-looking information as described above.
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4, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Probability of default (PD)
PD estimates are estimates at a certain date, which are calculated based on statistical rating models.

If a counterparty or exposure migrates between ratings classes, then this will lead to a change in the estimate of
the associated PD. PDs are estimated considering the contractual maturities of exposures and estimated prepayment
rates.

Exposure at default (EAD)

Exposure of default (EAD): The EAD represents an estimate of the exposure to credit risk at the time of a potential
default occurring during the life of a financial asset. It represents the cash flows outstanding at the time of default,
considering expected repayments, interest payments and accruals discounted at the EIR.

Loss given default (LGD)

LGD is defined as the likely loss in case of a counterparty default. The Organisation estimates LGD parameters based
on the history of recovery rates of claims against defaulted counterparties. The LGD model considers cash recoveries
only. LGD is calculated on a discounted cash flow basis using the effective interest rate as the discounting factor.

FINANCIAL LIABILITIES

The Organisation classifies its financial liabilities into one of two categories, depending on the purpose for which
the liability was acquired. On 1 January 2018 (the date of initial application of IFRS 9), the Organisation has classified
all financial as liabilities within “Other financial liabilities” category. Other financial liabilities include the following
items: borrowings and other short-term monetary liabilities.

Other financial liabilities are initially recognised at fair value net of any transaction costs directly attributable to
the issue of the instrument. Such interest-bearing liabilities are subsequently measured at amortised cost using the
effective interest rate method, which ensures that any interest expense over the period to repayment is at a constant
rate on the balance of the liability carried in the statement of financial position. For the purposes of each financial
liability, interest expense includes initial transaction costs and any premium payable on redemption, as well as any
interest or coupon payable while the liability is outstanding.

DERECOGNITION OF FINANCIAL LIABILITIES

The Organisation derecognises financial liabilities when, and only when, the Organisation’s obligations are
discharged, cancelled or they expire. Where an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as a derecognition of the original liability and the recognition of a new liability.
The difference between the carrying amount of the financial liability derecognised and the consideration paid and
payable is recognised in profit and loss.

OFFSETTING

Financial assets and liabilities are offset and the net amount reported in the statement of financial position only
when there is a legally enforceable right to offset the recognised amounts, and there is an intention to either settle
0n a net basis, or to realise the asset and settle the liability simultaneously.
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4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
FAIR VALUE MEASUREMENT HIERARCHY

IFRS 13 requires certain disclosures which require the classification of financial assets and financial liabilities
measured at fair value using a fair value hierarchy that reflects the significance of the inputs used in making the fair
value measurement. The fair value hierarchy has the following levels:

s Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities;

s Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable; and

» Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.

The level in the fair value hierarchy within which the financial asset or financial liability is categorised is determined
on the basis of the lowest level input that is significant to the fair value measurement. Financial assets and financial
liabilities are classified in their entirety into only one of the three levels.

Derivative Financial instruments measured at fair value by the level 2 in the fair value hierarchy are presented in
Notes 7.

CASH AND CASH EQUIVALENTS

Cash and cash equivalents are items which are readily convertible to known amounts of cash and which are subject
to an insignificant risk of changes in value. Cash and cash equivalents include cash on hand, and all bank placements
or receivables with original maturities of less than three months. Funds restricted for a period of more than three
manths on origination are excluded from cash and cash equivalents.

PROPERTY AND EQUIPMENT

Property, equipment and intangible assets are carried at historical cost less accumulated depreciation and
recognised impairment loss, if any. Depreciation is charged on the carrying value of property, equipment and
intangible assets and is designed to write off assets over their useful economic lives. Depreciation is calculated on a
straight-line basis over 5 year.

The carrying amounts of property and equipment are reviewed at each reporting date to assess whether they are
recorded in excess of their recoverable amounts. The recoverable amount is the higher of fair value less costs to sell
and value in use.

CHARTER CAPITAL AND DIVIDENDS

Equity includes charter capital and retained earnings. Dividends are recorded in equity in the period in which they
are declared. Any dividends declared after the end of the reporting period and before the financial statements are
authorised for issue, are disclosed in the subsequent events note.

DERIVATIVE FINANCIAL INSTRUMENTS

Derivative financial instruments included in financial assets at fair value through profit or loss or loss in the statement
of financial position comprise foreign currency forward contracts and currency swaps.

Derivatives are initially recognised at fair value on the date on which a derivative contract is entered into and are
subsequently re-measured at fair value. All derivatives are carried as financial assets when their fair value is positive
and as financial liabilities when their fair value is negative,

Changes in the fair value of derivatives are recognised immediately in profit or loss.
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4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
FINANCE LEASE RECEIVABLES

Financial asset is recognized as a finance lease receivable when substantially all the risks and rewards are transferred
incidental to ownership of an asset. Title may or may not eventually be transferred.

Finance lease in the statement of financial position is presented as a receivable in the scope of IFRS 16 at an amount
equal to the net investment in the lease. Under a finance lease substantially all the risks and rewards incidental to
legal ownership are transferred by the lessor, and thus the lease payment receivable is treated by the lessor as
repayment of principal and finance income to reimburse and reward the lessor for its investment and services.

Subsequently the recognition of finance income is based on a pattern reflecting a constant periodic rate of return
on the lessor's net investment in the finance lease. Lease payments relating to the period, excluding costs for
services, are applied against the gross investment in the lease to reduce both the principal and the unearned finance
income.

Sale and leaseback transactions

The Organisation also engages in financing of vehicles already owned by the customers. Under such leaseback
transactions the Organisation purchases the underlying asset from a customer and then leases it back to the same
customer. Vehicle serves as a collateral to secure all leases. The Organisation applies the requirements for
determining when a performance obligation is satisfied in IFRS 15 to determine whether the transfer of an asset is
accounted for as a sale of that asset. If the transfer of an asset by the seller-lessee does not satisfy the requirements
of IFRS 15 to be accounted for as a sale of the asset, the buyer-lessor shall not recognise the transferred asset and
shall recognise a financial asset equal to the transfer proceeds. It shall account for the financial asset as loans and
advances to customers by applying IFRS 9.

The Organisation concluded that its sale and leaseback contract provisions are such that the transfer of asset from
the seller-lessee to the Organisation does not satisfy and never satisfied the requirements of IFRS 15,

The Organisation has performed SPPI test for its sale and leaseback arrangements. Vehicle serves as a collateral to
secure all of such loans. Sale and leaseback contracts include contractual terms that can vary the contractual cash
flows in a way that is unrelated to a basic lending arrangement. Such cash flows arise in a case of borrowers default
and are related to repossessed car sales for which any excess gains can be retained by the Organisation and
commissions and other fees charged to the customer that are not directly linked to outstanding principal/interest
(e.g. external debt recovery costs being charged to clients with mark-up).

The Organisation has made relevant judgements and concluded that SPPI test is met in all above circumstances as
1) repossession commissions and fees charged by the Organisation are intended to cover the costs incurred by the
Organisation in the debt servicing process under regular lending model, 2) the fact that the Organisation maintains
proceeds from the sale of the repossessed car in excess of recovered exposure (if applicable) is not an evidence that
the risk taken up by the Organisation is in fact the price risk of the car and not the credit risk.

The Organisation is able to sell the collateral and keep any surplus only on default and the occasional trivial gains
from the transaction are not the purpose of the core business model (which is to earn interest income from the loan
asset) and are not the focus of the business, but instead are just an instrument to minimise the credit losses, 3)
termination penalties for non-recourse sale and leaseback transactions charged to the customers are also contractual
elements intended to compensate for credit risk and do not result in any notable net gains to the Organisation.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

A provision is a liability of uncertain timing or amount. A liability is a present obligation of the entity arising from
past events, the settlement of which is expected to result in an outflow from the entity of resources embodying
economic benefits. An obligating event is an event that creates a legal or constructive obligation that results in an
entity having no realistic alternative to settling that obligation. A legal obligation is an obligation that derives from:

- Acontract (through its explicit or implicit terms);
- Legislation; or

- Other operation of law.
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A constructive obligation is an obligation that derives from an entity's actions where:

- By an established pattern of past practice, published policies or a sufficiently specific current statement,
the entity has indicated to other parties that it will accept certain responsibilities; and

- As a result, the entity has created a valid expectation on the part of those other parties that it will
discharge those responsibilities.

The term ‘contingent liability' is used for liabilities that do not meet the recognition criteria. Accounting policy
distinguishes between:

« provisions - which are recognised as liabilities (assuming that a reliable estimate can be made) because
they are present obligations and it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligations; and

= contingent liabilities - which are not recognised as liabilities because they are either:

possible obligations, as it has yet to be confirmed whether the entity has a present obligation that
could lead to an outflow of resources embodying economic benefits; or

- present obligations that do not meet the recognition criteria in this Standard (because either it is
not probable that an outflow of resources embodying economic benefits will be required to settle
the obligation, or a sufficiently reliable estimate of the amount of the obligation cannot be made).

Contingent liabilities are not reflected in the financial statements, except for the cases when the outflow of
economic benefits is likely to origin and the amount of such liabilities can be reliably measured. The information on
contingent liabilities is disclosed in the notes to the financial statements with the exception of cases, when the
outflow of economic benefits is likely.

Contingent liabilities may develop in a way not initially expected. Therefore, they are assessed continually to
determine whether an outflow of resources embodying economic benefits has become probable. If it becomes
probable that an outflow of future economic benefits will be required for an item previously dealt with as a
contingent liability, a provision is recognised in the financial statements of the period in which the change in
probability occurs (except in the extremely rare circumstances where no reliable estimate can be made).

Contingent assets are not reflected in the financial statements, but the information on them is disclosed when inflow
of economic benefits is possible. |f economic benefits are sure to occur, an asset and related income are recognized
in the financial statements for the year, when the evaluation change occurred.

TAXATION

The tax expense for the year comprises current and deferred tax. Tax is recognized in the statement of
comprehensive income, except to the extent that it relates to items recognized in other comprehensive income or
directly in equity. In this case the tax is also recognized in other comprehensive income or directly in equity,
respectively.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the
balance sheet date in Georgia and generates taxable income. Management periodically evaluates positions taken in
tax returns with respect to situations in which applicable tax regulation is subject to interpretation. It establishes
provisions where appropriate on the basis of amounts expected to be paid to the tax authorities.

In December 2022 the Parliament of Georgia adopted changes which will come into effect on 1 January 2023. Income
tax on companies of Georgia’s financial sector will be set at 20 percent, with taxation of MFOs and other entities no
longer set to be switched to the Estonian tax model.

Deferred income tax is recognized, using the liability method, on temporary differences arising between the tax
bases of assets and liabilities and their carrying amounts in the financial statements. However, the deferred income
tax is not accounted for if it arises from initial recognition of an asset or liability in a transaction other than a
business combination that at the time of the transaction affects neither accounting nor taxable profit and loss.
Deferred income tax is determined using tax rate (and laws) that has been enacted or substantially enacted by the
balance sheet date and is expected to apply when the related deferred income tax asset is realized or the deferred
income tax liability is settled.
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Deferred income tax assets are recognized only to the extent that it is probable that future taxable profit will be
available against which the temporary differences can be utilized. Deferred income tax assets and liabilities are
offset when there is a legally enforceable right to offset current tax assets against current tax liabilities and when
the deferred income taxes assets and liabilities relate to income taxes levied by the same taxation authority on
either the taxable entity where there is an intention to settle the balances on a net basis.

INTEREST INCOME RECOGNITION

For Financial Instruments in Stage 1 and Stage 2, the Organisation calculates interest income by applying the
Effective Interest Rate (EIR) to the gross carrying amount. Interest income for financial assets in Stage 3 is calculated
by applying the EIR to the amortised cost (i.e. the gross carrying amount less credit loss allowance). For Financial
Instruments classified as purchased or originated credit-impaired only, interest income is calculated by applying a
credit adjusted EIR to the amortised cost of these purchased or originated credit-impaired assets.

RECOGNITION OF EXPENSES

Expenses are recognised in the statement of comprehensive income if there arises any decrease of future economic
profit related to the decrease of an asset or increase of a liability that can be reliably assessed.

Expenses are recognized in the statement of comprehensive income immediately, if the expenses do not result in
future economic profit any more, or if future economic profit do not meet or stop to meet the requirements of
recognition as an asset in the balance sheet.

LEASES
The Organisation as lessee
Identifying the lease

A contract is, or contains, a lease when it conveys the right to use an underlying asset for a period of time, in
exchange for consideration. At inception of a contract, the Organisation assesses whether it meets the two following
cumulative conditions to be qualified as a lease:

its execution involves the use of an identified asset, and
it conveys the right to direct the use of that identified asset,

Initial recognition
All leases are accounted for by recognising a right-of-use asset and a lease liability except for:

- Leases of low value assets; and
- Leases with a duration of 12 months or less.

Leases are recognised on the Organisation’s balance sheet as follows:

- An asset representing the right to use the underlying asset over the lease term;
- A liability for the obligation to pay the lease payments.

Lease liabilities are measured at the present value of the contractual payments due to the lessor over the lease
term, with the discount rate determined by reference to the rate inherent in the lease unless this is not readily
determinable, in which case the Organisation’s incremental borrowing rate on commencement of the lease is used.
Variable lease payments are only included in the measurement of the lease liability if they depend on an index or
rate. In such cases, the initial measurement of the lease liability assumes the variable element will remain
unchanged throughout the lease term. Other variable lease payments are expensed in the period to which they
relate.

On initial recognition, the carrying value of the lease liability also includes:
- amounts expected to be payable under any residual value guarantee;
- the exercise price of any purchase option granted in favour of the Organisation if it is reasonably certain
to assess that option;
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- any penalties payable for terminating the lease, if the term of the lease has been estimated on the basis
of termination option being exercised.

At the commencement date, the Organisation measures the right-of-use asset at cost. The cost of the right-of-use
asset is comprised:

- The amount of the initial measurement of the lease liability;

- lease payments made at or before commencement of the lease;

- initial direct costs incurred; and

- the amount of any provision recognised where the Organisation is contractually required to dismantle,
remove or restore the leased asset (typically leasehold dilapidations).

Subsequent measurement

Subsequent to initial measurement lease liabilities increase as a result of interest charged at a constant rate on the
balance outstanding and are reduced for lease payments made. Right-of-use assets are amortised on a straight-line
basis over the remaining term of the lease or over the remaining economic life of the asset if, rarely, this is judged
to be shorter than the lease term. When the Organisation revises its estimate of the term of any lease (because, for
example, it re-assesses the probability of a lessee extension or termination option being exercised), it adjusts the
carrying amount of the lease liability to reflect the payments to make over the revised term, which are discounted
at the revised discount rate. The carrying value of lease liabilities is similarly revised when the variable element of
future lease payments dependent on a rate or index is revised, except the discount rate remains unchanged. In both
cases an equivalent adjustment is made to the carrying value of the right-of-use asset, with the revised carrying
amount being amortised over the remaining (revised) lease term. If the carrying amount of the right-of-use asset is
adjusted to zero, any further reduction is recognised in profit or loss.

When the Organisation renegotiates the contractual terms of a lease with the lessor, the accounting depends on the
nature of the modification:

if the renegotiation results in one or more additional assets being leased for an amount commensurate with
the standalone price for the additional rights-of-use obtained, the modification is accounted for as a
separate lease in accordance with the above policy;

- inall other cases where the renegotiated increases the scope of the lease (whether that is an extension to
the lease term, or one or more additional assets being leased), the lease liability is remeasured using the
discount rate applicable on the modification date, with the right-of-use asset being adjusted by the same
amount;

- if the renegotiation results in a decrease in the scope of the lease, both the carrying amount of the lease
liability and right-of-use asset are reduced by the same proportion to reflect the partial of full termination
of the lease with any difference recognised in profit or loss. The lease liability is then further adjusted to
ensure its carrying amount reflects the amount of the renegotiated payments over the renegotiated term,
with the modified lease payments discounted at the rate applicable on the modification date, The right-
of-use asset is adjusted by the same amount.

The Organisation elects, by class of underlying asset, not to separate non-lease components from lease components,
and instead accounts for each lease component and any associated non-lease components as a single lease
component.

Determination of lease term

The lease term is defined as the non-cancellable term of the lease, together with any periods covered by an option
to extend the lease (including the renewal option implied through customary business practices) if it is reasonably
certain to be exercised, or any periods covered by an option to terminate the lease if it is reasonably certain not to
be exercised.

Management applies judgement to determine the lease term when contracts include renewal options that are
exercisable only by the Organisation. It considers all relevant factors that create an economic incentive to exercise
the renewal option. After the commencement date, the Organisation reassesses the lease term if there is a
significant event or a change in circumstances that is within its control and affects its ability to exercise (or not to
exercise) the option to renew, or to terminate the lease.
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Determination of incremental borrowing rate (IBR)

IBR is the rate of interest that a lessee would have to pay to borrow over a similar term, and with a similar security,
the funds necessary to obtain an asset of a similar value to the right of use asset in a similar economic environment,

The management applies judgement to estimate the IBR. The management uses an observable information to
determine the base rate and adjustments for the lessee specific factors and the asset factors (the adjustment for
security).

Determination of lease payments

In Georgia it is customary that lease renewal option is implied through customary business practices and not all
renewal options are documented within the lease agreements. In such cases, the initial measurement of the lease
liability assumes the payment for renewal period will remain unchanged throughout the lease term.

Short-term leases and leases of low-value assets

The Organisation applies the recognition exemption for short-term leases (i.e. lease with a lease term of 12 months
or less from the commencement date) and leases of low-value assets. Associated lease payments are recognised as
an expense in the income statement on a straight-line basis over the lease term.

SALARIES AND OTHER EMPLOYEE BENEFITS

Wages, salaries, bonuses, and non-monetary benefits are accrued in the year in which the associated services are
rendered by the employees of The Organisation.

EVENTS AFTER THE REPORTING PERIOD

Events after the reporting period and events before the date of financial statements authorization for issue that
provide additional information about The Organisation’s financial statements are reported in the financial
statements. Post-balance sheet events that do not affect the financial position of the Organisation at the balance
sheet date are disclosed in the notes to the financial statements when material.

FOREIGN CURRENCY TRANSLATION

Items included in the financial statements are measured using the currency of the primary economic environment in
which The Organisation operates (‘the functional currency’). Financial statements are presented in Georgian Lari
(GEL), which is The Organisation’s functional and presentation currency.

Monetary assets and liabilities are translated into The Organisation’s functional currency at the official exchange
rate of the National Bank of Georgia.

Foreign exchange gains and losses resulting from the settlement of transactions and from the translation of monetary
assets and liabilities into the Organisation's functional currency at year-end official exchange rates are recognised
in the statement of comprehensive income. Translation at year-end rates does not apply to non-monetary items,
including equity investments. Effects of exchange rate changes on the fair value of equity securities are recorded as
part of the fair value gain or loss.

Table below presents the closing exchange rates by the National Bank of Georgia as at 31 December 2023 and 2022:

usD / GEL EUR / GEL
Exchange rate as at 31 December 2023 2.6894 2.9753
Exchange rate as at 31 December 2022 2.7020 2.8844
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5. FINANCIAL INSTRUMENTS - RISK MANAGEMENT

As a financial institution, the Organisation is exposed to risks that arise from its use of financial instruments. This
note describes the Organisation’s objectives, policies and processes for managing those risks and the methods used
to measure them. Further quantitative information in respect of these risks is presented throughout these financial
statements.

Financial assets and financial liabilities that are liquid or have a short-term maturity it is assumed that the carrying
amounts approximate to their fair value.

GENERAL OBJECTIVES, POLICIES AND PROCESSES

The management has overall responsibility for the determination of the Organisation’s risk management objectives
and policies and, whilst retaining ultimate responsibility for them, it has delegated the authority for designing and
operating processes that ensure the effective implementation of the objectives and policies to the organisations
finance function.

The overall objective of the management is to set polices that seek to reduce risks as far as possible without unduly
affecting the Organisation's competitiveness and flexibility. Further details regarding these policies are set out
below. Through its operations, the Organisation is exposed to the following financial risks:

- Credit risk
»  Liguidity risk
= Market risk:
- Currency risk

- Interest rate risk

CREDIT RISK

Credit risk is the risk that one party to a financial instrument will cause a financial loss for the other party by failing
to discharge an obligation. Exposure to credit risk arises as a result of the lending and other transactions with
counterparties giving rise to financial assets.

As the Organisation is providing micro-loans to customers as the core business activity credit risk is of crucial
importance similar to any Micro Financing Organisations (MFO) risk management process. To avoid significant
financial damage caused by this risk the Organisation uses various methods to identify and manage them effectively.

The Organisation continuously monitors the performance of individual credit exposures and branches and regularly
reassesses the creditworthiness of its customers. The review is based on updated financial information of clients
obtained by credit staff from monitoring.

The carrying amount of financial assets represents the maximum credit exposure. The maximum exposure to credit
risk at the reporting dates was:

31 December 31 December

s 2023 2022
Cash and cash equivalents (excluding cash on hand) 2,266,380 1,992,920
Loans to customers 8,764,328 7,719,719
Finance lease receivables 1,120,072 1,421,296
Other assets 206,526 175,746
12,357,306 11,309,681

The Organisation’s credit exposure related to loans to customers and finance lease receivables is disclosed in Notes
B and 9.
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5. FINANCIAL INSTRUMENTS - RISK MANAGEMENT (CONTINUED)
LIQUIDITY RISK

Liquidity risk refers to the availability of sufficient funds to meet loan repayments and other financial commitments
associated with financial instruments as they actually fall due.

In order to manage liquidity risk, the Organisation performs regular monitoring of future expected cash flows, which
is a part of assets/liabilities management process. An analysis of the liquidity and interest rate risks is presented in
the following tables. The presentation below is based upon the information provided by key management personnel
of the Organisation.

Liquidity of financial liabilities as at 31 December 2023 can be presented as follows:

Upto3 3 months 1yearto5 Over 5

Financial liabilities months to 1 year years years ol
Borrowings 368,081 5,740,656 1,112,251 - 7,220,988
Subordinated borrowings 23,115 65,278 1,729,737 - 1,818,130
Lease liabilities 68,278 198,932 431,146 104,887 803,243
Other liabilities 11,577 - - - 11,577

471,051 6,004,866 3,273,134 104,887 9,853,938
Liquidity of financial liabilities as at 31 December 2022 can be presented as follows:

Financial liabilities m;;:hi fo":o;::: 1 y;-':arrtsﬂ 2 (::;:_ss Total
Borrowings 210,920 3,508,682 2,140,116 856,368 6,716,086
Subordinated borrowings 79,832 238,555 1,148 1,432,746 1,752,281
Lease liabilities 32,262 88,680 203,028 180,061 504,031
Other liabilities 35,636 - : 7 35,636

358,650 3,835,917 2,344,292 2,469,175 9,008,034

MARKET RISK

Market risk is the risk that the fair value of a financial instrument will decrease because of changes in market factors.
Market risk arises from the Organisation’s use of interest bearing and foreign currency financial instruments. It is
the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign
exchange rates (currency risk) and interest rates (interest rate risk).

- CURRENCY RISK

Currency risk is defined as the risk that the value of a financial instrument will fluctuate due to changes in foreign
exchange rates. The Organisation is exposed to the effects of fluctuations in the prevailing foreign currency exchange
rates on its financial position and cash flows.
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5. FINANCIAL INSTRUMENTS - RISK MANAGEMENT (CONTINUED)

The Organisation’s exposure to foreign currency exchange rate risk as at 31 December 2023 is presented in the table

below:

Financial assets GEL usb EUR Other
Cash and cash equivalents 405,004 1,845,155 49,717 12,684
Loans to customers 8,764,328 - - -
Finance lease receivables 1,120,072 - - -
Other assets 206,526 - - -

10,495,930 1,845,155 49,717 12,684

Financial liabilities
Borrowings 111,169 6,840,869 - -
Subordinated borrowings - 1,427,133 - -
Other liabilities - 688,044 - -
Lease liabilities 11,577 - -

122,746 8,956,046 - -

;[;i:;‘;i:i:: derivatives held for risk (3,658,905) 3,672,238 )

Open balance sheet position 6,714,279 (3,438,653) 49,717 12,684
The Organisation’s exposure to foreign currency exchange rate risk as at 31 December 2022 is presented in the table
below:

Financial assets GEL usb EUR Other
Cash and cash equivalents 515,892 1,319,845 161,275 45,992
Loans to customers 7,719,719
Finance lease receivables 1,421,296 - A 4
Other assets 175,746 = 2

9,832,653 1,319,845 161,275 45,992

Financial liabilities
Borrowings - 5,713,247 - -
Subordinated borrowings - 1,433,819 - -
Other liabilities - 412,991 - -
Lease liabilities 35,636 . - -

35,636 7,560,057 - -

;r;i:;‘i?:]:;:tf derivatives held for risk (2,459,715) 2,477,010 i i

Open balance sheet position 7,337,302 (3,763,202) 161,275 45,992

The following table details the Organisation’s sensitivity to a 20% increase and decrease in the foreign currency
exchange rates against GEL and represents management’s assessment of the possible change in foreign currency
exchange rates. The sensitivity analysis includes only outstanding foreign currency denominated monetary items and
adjusts their translation at the end of the year for a 20% change in foreign currency rates. Impact on the statement
of comprehensive income and equity based on financial instrument values as at 31 December 2023 and 2022 can be
presented as follows:

(GEL / USD) (GEL / EUR)
Sensitivity of the fluctuation of
the market exchange rates 2 222 2083 202
20% increase (687,731) (752,640) 9,943 32.255
20% decrease 687,731 752,640 (9,943) (32,255)

The analysis assumes that all other variables, in particular interest rates, remain constant.
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5. FINANCIAL INSTRUMENTS - RISK MANAGEMENT (CONTINUED)
- INTEREST RATE RISK

Interest rate risk arises from potential changes in market interest rates that can adversely affect the fair values of
the financial assets and liabilities of the Organisation. This risk can arise from maturity mismatches of assets and
liabilities, as well as from the re-pricing characteristics of such assets and liabilities.

The Organisation's all interest-bearing assets and liabilities are at fixed interest rates, therefore market interest
rate fluctuations do not affect the Organisation's income or expenses.

The information about maturities of interest-bearing financial liabilities is given in liquidity risk quantitative
disclosures above.

MANAGEMENT OF CAPITAL
The Organisation’'s objectives when maintaining capital are:

- To safeguard the Organisation's ability to continue as a going concern, so that it can continue to operate
sufficiently; and

= To comply with the capital requirements set by NBG.
« To provide an adequate return to shareholders.

The Organisation sets the amount of capital it requires in proportion to risk. The Organisation manages its capital
structure and makes adjustments to it in the light of changes in economic conditions and the risk characteristics of
the underlying assets.

In order to maintain or adjust the capital structure, the Organisation may adjust the amount of dividends paid to
shareholders, return capital to shareholders, or sell assets to reduce debt.

6. CASH AND CASH EQUIVALENTS

31 December 31 December

2023 2022
Cash on hand 46,180 50,084
Cash at bank 2,266,380 1,992,920
2,312,560 2,043,004

Cash and cash equivalents by currencies is disclosed in Note 5.
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7. FINANCIAL ASSETS AND LIABILITIES AT FAIR VALUE THROUGH PROFIT OR LOSS

31 December 31 December
2023 2022
Total financial liabilities at fair value through profit or loss
Currency swap contracts 4,529 11,205
4,529 11,205

Currency Swaps

The Organisation aggregates non-derivative transactions of back to back loans from banks guaranteed by foreign
currency deposits placed at the same banks as derivative instruments, due to the fact that the transactions
(placement of deposit and taking of the loan) result, in substance, in a derivative. The conclusion is based on the
following indicators:

«  They are entered into at the same time and in contemplation of one another;
- They have the same counterparty;
+  They relate to the same risk;

+  There is no apparent economic need or substantive business purpose for structuring the transactions separately
that could not also have been accomplished in a single transaction;

- There is an initial net investment that is smaller than would be required for other types of contracts that would
be expected to have a similar response to changes in market factors, and future settlement.

Foreign Currency Forward Contracts

Foreign Currency Forward Contracts are contractual agreements between two parties to exchange streams of
payments over time based on specified notional amounts.

In a foreign currency forward, the Organisation pays a specified amount in one currency and receives a specified
amount in another currency. Currency forwards are gross-settled.

The table below summarizes the undiscounted contractual amounts outstanding at 31 December 2023 and 2022 with
remaining periods to maturity. Foreign currency amounts presented below are translated at rates ruling at the
reporting date. The resultant unrealised gains and losses on these unmatured contracts are recognized in profit or
loss and in financial instruments at fair value through profit or loss, as appropriate.

31 December 31 December

Sell GEL to buy USD 2023 2022
Less than 3 months 3,387,875 3,658,905
3,387,875 3,658,905
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8. LOANS TO CUSTOMERS

31 December 31 December 2022 1 January 2022

2023 {Restated)* (Restated)*”
Originated loans to customers 9,158,935 7,883,237 6,353,593
Accrued interest 240,532 214,549 193,344
Gross loans to customers 9,399,467 8,097,786 6,546,937
Less: expected credit losses (635,139) (378,067) (378,013)
Net loans to customers 8,764,328 7,719,719 6,168,924

*The Organisation also engages in financing of vehicles already owned by the customers. Under such leaseback
transactions the Organisation purchases the underlying asset from a customer and then leases it back to the same
customer. Vehicle serves as a collateral to secure all leases. The QOrganisation applies the requirements for
determining when a performance abligation is satisfied in IFRS 15 to determine whether the transfer of an asset is
accounted for as a sale of that asset. If the transfer of an asset by the seller-lessee does not satisfy the requirements
of IFRS 15 to be accounted for as a sale of the asset, the buyer-lessor shall not recognise the transferred asset and
shall recognise a financial asset equal to the transfer proceeds. It shall account for the financial asset as loans to
customers by applying IFRS 9.

The Organisation reassessed the operations and concluded that its sale and leaseback contract provisions are such
that the transfer of asset from the seller-lessee to the Organisation does not satisfy the requirements of IFRS 15. As
a result, the Organisation made restatement and reclassified such leaseback transactions from finance lease
receivables to loans to customers with total amounts of GEL 1,552,856 and GEL 1,496,073 as at 31 December 2022
and 1 January 2022, respectively.

All loans to customers are collateralised by cars. Loans to customers are carried at amortized cost which
approximates their current fair value.

The following table provides information on the credit quality of loans outstanding at 31 December 2023:

Gross Loans E€L. Net Loans

Current and less than 30 days overdue 7,784,761 (75,985) 7,708,776
30 to 60 days overdue 173,660 (28,138) 145,522
60 to 90 days overdue 47,660 (14,703) 32,957
Over 90 days 409,032 (263,366) 145,666
Restructured (Less than 90) 616,460 (8,888) 607,572
Restructured (Over 90 Days) 367,894 (244,059) 123,835

9,399,467 (635,139) 8,764,328

The following table provides information on the credit quality of loans outstanding at 31 December 2022;

Gross Loans ECL Net Loans

Current and less than 30 days overdue 6,489,233 (46,596) 6,442,637
30 to 60 days overdue 53,134 (5,894) 47,240
60 to 90 days overdue 29,926 (6,307) 23,619
QOver 90 days 190,315 (97,048) 93,267
Restructured (Less than 90) 940,914 (13,588) 927,326
Restructured (Over 90 Days) 394,264 (208,634) 185,630

8,097,786 (378,067) 7,719,719
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B. LOANS TO CUSTOMERS (CONTINUED)

The following table provides information on the credit quality of loans outstanding at 1 January 2022:

Gross Loans ECL Net Loans
Current and less than 30 days overdue 5,026,109 (46,599) 4,979,510
30 to 60 days overdue 25,784 (3,539) 22,245
Over 90 days 236,291 (155,635) 80,656
Restructured (Less than 90) 1,034,815 (16,069) 1,018,746
Restructured (Over 90 Days) 223,938 (156,171) 67,767
6,546,937 (378,013) 6,168,924
Movements in the loan impairment allowance for the year ended 31 December 2023 are as follows:
Stage 1 Stage 2 Stage 3 Total
At the beginning of the year 56,166 16,219 305,682 378,067
Transfer to Stage 2 (17,955) 17,955 - -
Transfer to Stage 3 (129,386) (41,404) 170,790 -
Loan impairment charge for the period 259,207 28,869 9,141 297,217
Repaid loans (33,646) (4,040) (2,459) (40,145)
Changes due to change in credit-risk (46,557) 25,251 21,306 .
At the end of the year 87,829 42,850 504,460 635,139
Movements in the loan impairment allowance for the year ended 31 December 2022 are as follows:
Stage 1 Stage 2 Stage 3 Total
At the beginning of the year 57,897 8,310 311,806 378,013
Transfer to Stage 2 (1,202) 1,202 - -
Transfer to Stage 3 (105,367) (2,468) 107,835 -
Loan impairment charge for the period 176,080 (834) (129,384) 45,862
Repaid loans (39,963) (5,845) - (45,808)
Changes due to change in credit-risk (31,279) 15,854 15,425 -
At the end of the year 56,166 16,219 305,682 378,067
Movements in the loan impairment allowance for the year ended 1 January 2022 are as follows:
Stage 1 Stage 2 Stage 3 Total
At the beginning of the year 56,982 17,671 220,741 295,394
Transfer to Stage 1 212 (212) = :
Transfer to Stage 2 (1,600) 1,600 - %
Transfer to Stage 3 (79,337) (33,710) 113,047 -
Loan impairment charge for the period 170,769 16,038 (68,349) 118,458
Repaid loans (32,913) (11) (2,915) (35,839)
Changes due to change in credit-risk (56,216) 6,934 49,282 -
At the end of the year 57,897 8,310 311,806 378,013
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8. LOANS TO CUSTOMERS (CONTINUED)

Movements in the 8ross loans to customers for the year ended 31 December 2023 are as follows:;

Stage 1 Stage 2 Stage 3 Total
At the beginning of the year 7,395,637 117,569 584,579 8,097,785
Transfer to Stage 1 - - - -
Transfer to Stage 2 (103,566) 103,566 - E
Transfer to Stage 3 (224,093) (64,305) 288,398 -
New financial assets originated 11,876,229 - - 11,876,229
Changes due to change in credit-risk (188,749) 155,659 33,090 -
Repaid loans (10,426,561) (29,216) (131,444)  (10,587,221)
Modfﬁgation of contractual cash flows of 2,262 70 2,060 4,392

financial assets
Changes in interest accruals 14,232 14,236 12,812 41,280
Other movements 59,974 (75,799) (17,173) (32,998)
At the end of the year 8,405,365 221,780 772,322 9,399,467
Movements in the gross loans to customers for the year ended 31 December 2027 are as follows

Stage 1 Stage 2 Stage 3 Total
At the beginning of the year 6,034,701 52,008 460,227 6,546,936
Transfer to Stage 1 - - - -
Transfer to Stage 2 (9,235) 9,235 - -
Transfer to Stage 3 (206,085) (4,513) 210,598 -
New financial assets originated 12,776,191 - - 12,776,191
Changes due to change in credit-risk (140,089 109,839 30,250 -
Repaid loans (11,033,037) (59,434) (133,728) (11,228, 199)
??:gri‘gf::it:;:et:; contractual cash flows of 10,319 83 587 10,989
Changes in interest accruals 6,374 7,731 (3,351) 10,754
Write-offs - (60,237) (60,237)
Other movements (43,501) 2,619 80,234 39,352
At the end of the year 7,395,618 117,568 584,580 8,097,786

Movements in the gross loans to customers for the year ended 1 January 2022 are as follows:

) Stage 1 Stage 2 Stage 3 Total
At the begfnning of the year 3,074,412 86,900 404,798 3,566,110
Transfer to Stage 1 6,310 (6,310) - -
Transfer to Stage 2 (7,854) 7,854 = -
Transfer to Stage 3 (117,663) (45,523) 163,186 .
New financial assets originated 10,481,793 10,481,793
Changes due to change in credit-risk (165,743) 45,780 119,963 -
Repaid loans (8,421,269) (10,410) (37,186) (8,468,865)
#ﬁ::::‘:;lt:;rs}eﬂ contractual cash flows of 54,008 6,871 (4,725) 56,154
Changes in interest accruals 34,509 6,405 55,351 96,265
Write-offs (156,966) (156,966)
Other movements 1,091,804 (39,558) (79,800) 972,444
At the end of the year 6,030,307 52,009 464,621 6,546,937
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9. FINANCE LEASE RECEIVABLES

Principal
Interest receivable
Finance lease receivables

Less: expected credit losses
Net finance lease receivables

*See Mote 8.

31 December

31 December 2022

1 January 2022

2023 (Restated)* (Restated)*
1,190,801 1,483,184 1,502,447
31,411 34,777 39,757
1,222,212 1,517,961 1,542,204
(102, 140) (96,665) (71,363)
1,120,072 1,421,296 1,470,841

Reconciliation and maturity analysis of finance lease receivables:

Less than 1 year
1-2 years
2-3 years
3-4 years
4-5 years
Total undiscounted lease payments

Unearned finance income relating
to the lease payments receivable

Net investment in finance lease

31 December

31 December 2022

1 January 2022

2023 (Restated) (Restated)
652,513 798,519 707,325
522,955 603,381 602,706
305,051 376,222 433,275

95,482 155,413 191,788
17,303 5,396 24,848

1,593,304 1,938,931 1,959,942

(473,232) (517,635) (489,101)

1,120,072 1,421,296 1,470,841

Movements in impairment allowance of finance lease receivables for the year ended 31 December 2023 are as

follows:

At the beginning of the year
Transfer to Stage 1
Transfer to Stage 2
Transfer to Stage 3
Loan impairment charge for the period
Repaid loans
Changes due to change in credit-risk

At the end of the year

Stage 1 Stage 2 Stage 3 Total
11,552 1,890 83,222 96,664
(120) 120 . x
(2,460) (4,327) 6,787 -
9,154 2,899 3,492 15,545
(6,808) (462) (2,799) (10,069)
11,318 120 90,702 102,140

Movements in impairment allowance of finance lease receivables for the year ended 31 December 2022 are as

follows:

At the beginning of the year
Transfer to Stage 1
Transfer to Stage 2
Transfer to Stage 3
Loan impairment charge for the period
Repaid loans
Changes due to change in credit-risk

At the end of the year

Stage 1 Stage 2 Stage 3 Total

18,928 949 51,487 71,364
(469) 469 - 4
(29,626) (2,689) 32,315 #
71,047 7,585 (7,523) 71,109
(39,963) (5,845) . (45,808)
(8,365) 1,421 6,944 -
11,552 1,890 83,223 96,665
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9. FINANCE LEASE RECEIVABLES (CONTINUED)

Maovements in impairment allowance of finance lease receivables for the year ended 1 January 2022 are as follows:

Stage 1 Stage 2 Stage 3 Total
At the beginning of the year 75,609 5,616 18,679 99,904
Transfer to Stage 1 145 (145) - -
Transfer to Stage 2 (725) 725 - -
Transfer to Stage 3 (17,667) - 17,667 -
Loan impairment charge for the period 26,319 (7,672) (14,240) 4,407
Repaid loans (28,438) (4,510) - (32,948)
Changes due to change in credit-risk (36,315) 6,934 29,381 -
At the end of the year 18,928 948 51,487 71,363
10. OTHER ASSETS
31 December 31 December
2023 2022
Financial receivables

Other receivables” 226,841 191,395
ECL of other receivables” (20,315) (15,649)
206,526 175,746

Non-financial receivables
Repossessed collaterals** 736,946 443,066
Prepayments 25,025 6,643
761,971 449,709
Total other assets 968,497 625,455

“Other receivables include police penalties paid from registered automobiles with finance lease agreement with
amount of GEL 185,400, Related provision amounts GEL 20,315.

“*Movements in repossessed collaterals for the years ended 31 December 2023 and 2022 are as follows:

31 December 31 December

2023 2022
At the beginning of the year 443,066 305,318
Additions 987,656 814,026
Disposals (521,462) (620,180)
Write down to net realisable value (172,314) (56,098)
At the end of the year 736,946 443,066

Repossessed collaterals represent non-financial assets acquired by the Organisation to settle overdue loans. The
assets are initially recognised at fair value when acquired and included in inventories within other assets depending
on their nature and the Organisation's intention in respect of recovery of these assets and are subsequently re-
measured and accounted for in accordance with the accounting policies. Inventories of repossessed property are
recorded at the lower of cost or net realisable value.

The Organisation expects to dispose these assets in the foreseeable future. Repossessed properties are sold as soon
as practicable, with the proceeds used to reduce the outstanding indebtedness.
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11. TAXATION
The tax effects of the movements in temporary differences recorded at the rate of 20% are as follows:
Credited Credited

Temporary differences at a 1 January (charged) to 31 December (charged) to 31 December

rate of 15% due to: 2022 profit or loss 2022 profit or loss 2023
Loans to customers 9,167 (9,167) - - -
Finance lease receivables 17,655 (17,655} - - -
Property and equipment 7,426 3,985 11,411 (213) 11,198
Right-of-use Assets (86,238) (2,043) (88,281) (47,361) (135,642)
Lease liabilities 93,587 (10,991) 82,596 55,010 137,606
Borrowings 15,142 (3,894) 11,248 15,208 26,456
Other liabilities - 6,200 6,200 (6,116) 84
Tax loss carry forward 493,099 55,771 548,871 (107,040) 441,831

TUeemparars 549,838 22,207 572,045 (90,512) 481,533

Unrecognised deferred tax

assets
Loans to customers (9,167) 9,167 - - -
Financial lease receivables (17,653%) 17,655 - . -
Tax loss carry forward (493,099) 116,262 (376,837) 240,000 (136,837)

Deferred tax asset 29,917 165,291 195,208 149,488 344,696

Deferred tax asset has not been fully recognised in respect of tax losses carried forward giving rise to deferred tax
asset as the management is not certain whether it is probable that these assets will be utilised during the reasonable

period.
Income tax benefit for the years ended 31 December 2023 and 2022 comprises the following:
2023 2022
Current income tax - -
Effect of temporary differences 149,488 165,291
Income tax benefit 149,488 165,291
Reconciliation of the income tax benefit based on statutory rate with actual is as follows:
2023 2022
Income before tax 144,520 653,082
Applicable tax rate 20% 20%
Theoretical income tax expense (28,904) (130,616)
Recovery of previously not recognized tax losses 240,000 116,262
Effect of permanent differences (61,608) 179,645
Income tax benefit 149,488 165,291

Page 33 of 38




MICROFINANCE ORGANISATION CENTRAL LLC
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2023

(In Georgian Lari)

12. RIGHT-OF-USE ASSETS AND LEASE LIABILITIES

The Organisation's lease agreements, for which right of use assets are recognised, include leases to the head office
and branches. The lease of the head office is obtained from third parties. The renewal option is implied through
customary business practices. Remaining lease terms are defined as one to ten years. Lease payments for these
spaces are fixed over the lease term and are denominated in USD. Incremental borrowing rate used by Organisation
in accounting for leases are 7% - 8.8% annually for each lease. The Organisation has no borrowings received in the
current or comparable period with similar currency, maturity and terms. IBR was determined based on observable

market data for a similar sector.

Right-of-use assets can be presented as follows:

2023 2022
At the beginning of the year 441,404 574,917
New lease contracts 336,391 -
Effect of modification to lease terms 122,750 80,845
Amortisation (222,337) (214,359)
At the end of the year 678,208 441,403
Lease liabilities can be presented as follows:
2023 2022
At the beginning of the year 412,995 623,919
New lease contracts 336,391 -
Interest expense 59,322 45,819
Effect of modification to lease terms 122,751 80,845
Lease payments (244,212) (261,927)
Foreign exchange movements 797 (75,665)
At the end of the year 688,044 412,991
13, PROPERTY AND EQUIPMENT
Computers and
other technical Leasehold Furniture
Historical cost equipment Improvements  and fixture Vehicles Other Total
At 1 January 2022 126,289 82,009 412,108 65,673 49,300 365,379
Additions 10,576 12,157 - 2,579 25,312
At 31 December 2022 136,865 82,009 54,265 65,673 51,879 390,691
Additions 18,625 - 7,625 1,449 27,699
Disposals (9,527) - - - (250) {9,777)
At 31 December 2023 145,963 82,009 54,265 73,298 53,078 408,613
Accumulated depreciation
At 1 January 2022 (95,428) (75,989) (35,316) (14,968) (33,359) (255,060)
Depreciation charge {9,989) (1,334) (3,317) (13,134) {6,804) (34,578)
At 31 December 2022 (105,417) (77,323) (38,633) (28,102) (40,163) (289,638)
Depreciation charge (11,828) (1,334) {4,035) (13,970) {3,637) (34,804)
Acc. Dep. of disposals 9,440 . - . 250 9,690
At 31 December 2023 (107,805) (78,657) (42,668) (42,072) (43,550) (314,752)
Net book value
At 31 December 2022 31,448 4,686 15,632 37,571 11,716 101,053
At 31 December 2023 38,158 3,352 11,597 31,226 9,528 93,861
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14. BORROWINGS AND SUBORDINATED BORROWINGS

Borrowings from:
Other individuals
Shareholders
Related parties
Other individuals

Borrowings from:
Other individuals
Shareholders
Related parties

Subordinated
borrowings from:

Shareholders

31 December 2023

Interest
Currency rate Maturity date Principal Interest
usb 6.3%-9.5% Jan 2022 - Jan 2027 3,208,303 130,220
usbD 6.5%-9.4% Nov 2022 - Nov 2028 2,079,649 2,060
usD 8.43-8.5% Feb 2022 - Aug 2024 1,411,935 8,702
GEL 15.8% Sep 2023 - Sep 2024 110,940 229
6,810,827 141,211
31 December 2022
Interest
Currency rate Maturity date Principal Interest
usD 3.5%-9,5% Jan 2022 - Aug 2024 2,218,219 54,128
usb 6.5%-9% Nov 2022 - June 2023 2,079,060 2,112
uspo 8.43-8.5% Feb 2022 - Aug 2024 1,351,000 8,728
5,648,279 64,968
Interest 31 December 31 December
Currency rate Maturity date 2023 2022
usp 6%-6.3% Nov 2028 - Nov 2029 1,427,133 1,433,819
1,427,133 1,433,819

According to the agreement the Organisation initially pays the interest accrued on the principal amount of the loan,
and the principal amount will be paid for the completion of the contract.

Changes in borrowings and subordinated borrowings arising from financing activities, including both changes arising
from cash flows and non-cash changes can be presented as follows:

At the beginning of the year

Proceed in borrowings

Repayment of borrowings

Interest paid

Non-cash flows:

Interest accruing in period
Effects of foreign exchange
At the end of the year

2023 2022
7,147,066 6,075,012
1,929,968 2,883,174
(786,405) (992,953)
(471,670) (328,954)
569,980 529,555
(9,768) (1,018,768)
8,379,171 7,147,066
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15. CHARTER CAPITAL

31 December 2023 31 December 2022
Shareholders Percent Amount Percent Amount
Imran Khizar Hayat 20% 1,633,577 20% 1,633,578
Rukhsana Bashir 5% 408,394 16% 1,306,862
Shaukat Ullah Khan Bangash 9.5% 775,949 11.5% 939,307
Muhammad Abdullah Khan Bangash 9% 735,109 8% 653,431
Atif Ullah Khan Bangash 9% 735,111 8% 653,431
Muhammad Ali 8.5% 694,270 8.5% 694,270
Zubair Ullah Khan Bangash B.5% 694,270 8.5% 694,270
Fahd Ali Sheikh 6% 490,073 6% 490,073
Hiba Sheikh 5.5% 449,233 5.5% 449,734
Osman Bashir 5% 408,394 4% 326,715
Kifayat Ullah Khan Bangash 4% 326,716 4% 326,715
Nida Fatima 5% 408,395 -
Nadia Sokhail 5% 408,395
100% B,167,886 100% 8,167,886
16. NET INTEREST INCOME
Interest income is arising from: 2023 2022
Loans to customers 2,994,672 2,844,045
Finance income 484,692 555,803
Moadification 4,413 10,990
Placements with banks 3,856 -
3,487,633 3,410,838
Interest expense is arising from: 2023 2022
Borrowings from shareholders (190,531) (155,326)
Borrowings from related parties (114,867) (121,919)
Borrowings from other individuals (179,923) (158,379)
Subordinated borrowings (84,659) (93,931)
Interest expense for leases (59,322) (45,819)
(629,302) (575,374)
Net interest income 2,858,331 2,835,464
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17. OTHER OPERATING EXPENSES

2023 2022
Impairment of repossessed collaterals (172,314) (56,098)
Advertising (160,001) (113,632)
Consulting and other professional services® (135,751) (86,872)
Taxes other than income tax (77,110) (88,367)
Software support (87,179) (107,971)
Utilities (65,936) (41,791)
Expenses related to loan collection (46,256) (52,682)
Loss from the sale of the repossessed property (44,431) (76,982)
Office expenses (35,765) (33,222)
Communication (26,552) (24,521)
Application inspection expenses (22,819) (25,471)
Other (89,898) (65,674)

(964,012) (773,283)

*Consulting and other professional services include audit fees with amount of GEL26,363 and GEL26,274 excluding
VAT for the years ended 31 December 2023 and 2022, respectively.

18. COMMITMENTS AND CONTINGENCIES
LITIGATION
In the ordinary course of business, organisations are usually subject to legal actions and complaints.

Following the Organisation’s customers’ failure to meet loan repayment obligations the Organisation is involved in
legal disputes against such customers. The highest possible outcome from such legal disputes is the amount of loans
receivable from such customers (including accrued interest and other charges).

Management is unaware of any significant actual, pending or threatened claims against the Organisation.

MANAGEMENT REPORT

In accordance with the Law on accounting, reporting and auditing (article 7) the Organisation has an obligation to
prepare and submit Management Report to the State Regulatory Authority, together with Independent Auditors’
Report no later than 1 October of the year following the reporting period. The Organisation has not yet fulfilled this
obligation at the date of issue of the financial statements.

REGULATIONS OF NATIONAL BANK OF GEORGIA

The Organisation also has to comply with the financial covenants established by the National Bank of Georgia (NBG),
such as: capital adequacy, liquidity, property investment, investment, related party exposure and pledged assets
ratios. The compliance with these ratios is monitored by the NBG on a monthly basis. According to the NBG
regulations, the Organisation has to hold minimum level of CAR at least 18%. The below table discloses the
compliance with NBG CAR ratio as at 31 December 2023 and 31 December 2022:

31 December 2023 31 December 2022

Charter capital 8,167,886 8,167,886
Accumulated loss (2,972,131) (3,266,139)
Eligible subordinated debt 1,427,133 1,433,819
Regulatory capital 6,622,888 6,335,566

Total assets

Capital adequacy ratio

31 December 2023

31 December 2022

14,282,222

12,547,138

31 December 2023

31 December 2022

46%

50%
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19. TRANSACTIONS WITH RELATED PARTIES

Related parties or transactions with related parties, as defined by IAS 24 “Related party disclosures”, could be one

or more of the following:

a) Parties that directly, or indirectly through one or more intermediaries: control, or are controlled by, or are
under common control with, the Organisation (this includes parents, subsidiaries and fellow subsidiaries);
have an interest in the Organisation that gives then significant influence over the Organisation; and that have

joint control over The Organisation;

b) Members of key management personnel of the Organisation or its parent;

c) Close members of the family of any individuals referred to in (a) or (b);

d) Parties that are entities controlled, jointly controlled or significantly influenced by, or for which significant
voting power in such entity resides with, directly or indirectly, any individual referred to in (c) or (b);

In considering each possible related party relationship, attention is directed to the substance of the relationship,
and not merely the legal form. Details of transactions between The Organisation and other related parties are

disclosed below.

Related party balances and transactions as and for the year ended 31 December 2023:

Financial statement caption
Borrowings
Subordinated borrowings
Interest expense on borrowings
Interest expense on subordinated borrowings
Salaries and other employee benefits

Key Other related

Shareholders management parties
2,081,709 = 1,420,637
1,427,133 5 -
(190,531) 2 (114,867)
(84,659) % -
(480,893) (92,138) 2

Related party balances and transactions as and for the year ended 31 December 2022:

Financial statement caption
Borrowings
Subordinated borrowings
Interest expense on borrowings
Interest expense on subordinated borrowings
Salaries and other employee benefits

20. EVENTS AFTER THE REPORTING PERIOD

Key Other related
Shareholders management parties
2,081,172 . 1,359,728
1,433,819 : z
(155,326) = (121,919)
(93,931) -
(487,240) (76,796)

There have been no events after the reporting period that require disclosure in the financial statements.
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LsBsBognosbo pomMYdUECIgdom
seoghnen Blio&o
3(5@(;5(»336%@@353;3%“?3&% . 7 4,529 11,205 74,693
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$306cs ba3mmaghdm Bgdmbagsero ponBabYINYBBEY 2,858,331 2,835,464
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253300y Jebydl:

588 MEmst0 / st 936 / @m0
a533¢P0mo 3r@lio 2023 ool 31 @g3ddeaobogol 2.6894 2.9753
A9BIEOmO JALo 2022 Ferols 31 g3gddmobmgob 2.7020 2.8844
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33L Go3Mmbagobsbler mGasboBogos ggbdHsmo

5306sBlir@o sbysG0dandol aoblsmtgdomo Bybodabado

2023 §ienols 31 9398096 ELGMEBrIwo LssbasModagdm Frrolismgob
(Jocroren @stdo)

5. @obsBlnmo oblgGmdgb®goo - Golgob Bxmomas
b3y 30bsBLmmo obligngadgdel ugsgbaE, goBeblymo 0BliHmBgbhgdol asdrmygBydol By mgsBobagos agds
Ishgaqoslbas Golizol Fobsdy. gb 89Bodgbs sefigOl mrasBoBagools BoEBL, dmendogsls @o 3MmanLndlL, Ged dstmeb
spbodBagmo MmoLggdo ©s Fomdmapgbl dgmmppdl dsom Blogaligdera.  EdGadbomo  FOBOMBAHOZO Bmbagndgdo
sBadBme Mobgdmsb @s3e3Bnmglom famdnapgiogros dmEndreoe goBablmmo s6asModagdols bbgaalibgs Bafforrdo.
BoBsBlm0 sgdoagBols © FoBBlGO gxeeEoBrImgBgBol;gol, Hnleieg @o3g0RYN0 36 Brerggeeastios (Lo
308@] 55@OM), 0gEnYds, b Haoo Ludaenablir OMIBTID BOsbEEmaBYI0s 3507 MR QMBI BLME.
Bmgso doBBB0, 3nmodngs @ 3OmEgLgdo
baemBdngsBigembals geahbos Lagtioem Sslizgbolidagdamds mOs50sEool Gobggdol Bxmmgol 8oBBgaoLs ©d 3o gols
256LsBragGOlmgol, 58sbmsBagg, 3olrbobidygdurmdol BBomBubydobiosh gMmma, BoBBgdols @ 3hmagigdols 989G
sbepgologol B3l @YoM gl 3manlgdols ByBnBagadols @s Mm3gMomgdob majengds edgsbobagool
gobaBlimen Goamobmgols.
bremBdngshmmemdols bxg@moxn Bo%sbos, Gl 8gjabel olgmo dngrodogs: Gedgerog B0%sbdodsmoero ogigds Gobzgdol
Bobodndsdey  BgdEomgdoliggh  mmysbobagool 30B3M0BGmbatI0sbmbols s BegBoemmdol  gargamnligdol gd6)dy.
seB0dBAm 3003 gdmeB ©s3:380MIBIImo @BEIBOMO @IBHEgBO fMdnagboeros J3gina.
Lisggodm Molo
+ og30EaOmdol Gobgo
¢ Lsdabmem mobgo:
- Lagaerndo Golgo
- Lsdtmggbim 3obs3gmol Golgo

Lagfgeo@m Gobgo

Lsgfnodm HGolzo Fambmseanbl Goligl, B gobiblig®o oBLEGAIBEOL gBmO Bosty asBmafizgh Bobablg® oB3oRL
Bymiy Bostobiogol Bagobito goemEodrergdgdols Bryenlsrmemndenmdol godm. LsgMgodm ®obzol Gobady megaboaegns
a0 LlibgBols 3aEnBom @5 ibgs Lubol M3gMapogboo, BrEas wMOOOmMBOLoL oBBmadnds gobBliHo 3$ngo:
mE350BsEool domomao bxgBosbmds 8o3®m Lglbgdol ysgss ©s BlisdsBoliag, by 3MgEode Goligo ABoBsbyenmgsbls
Fonol 02585308l Bo30m 1eabsblim mmgsBobsgool (Bobm) Hol3ndoL Bstogs8o. odolismgol, (md Bligaalits Bydodbgnggdds
mgaBoBagool g0Bsblirymo  Seogedamymds 8B0dgbgrmgbo o @asBamaemnl, gBmnggbyds Lbgsqosbibgs  LiadBom
Byoome0, Mg rBOBagemynat bszMoEode @0LIPBOL EHMIERsE 0IBANBOGEMIBIS @3 Boo 0@9ddmEsE dathogal.
s BoR00 HIRINGSE 53306@gBs HBEOZOEEIHO Lglibgdals bagHgrode MOLIRL ©d BIRIng oggeligdls
3emogBEnBol 3MgEodBiMosbmdsl. Sodnbowgs EogIdbR_Iwos aBsbemgduen 030656LrIM obgmmPagnsb), GBnemlisg
oegdl bsgm@oden 3gelnbaero dmnbodmmobaob 8gwgese-878w0 0Bgm@3sE0s 390l MoLIbY @oBrdbgd Bgggaligdols
L5370 350 BHol Bogé.

aoBsBlryto  sdtogpdol Ladewsblm  @oMydyyergds BoBmaoagBls Lsggodm Molgol doguodmBl.  Lssbyatodagde
39m0mEolsmgol bsghgodm Golgol BoJlodacrr®o mgbeds oyem:

31 @y3gdBgMo 31 g3g8dy®o

2023 2022
a0 s B0l 933035ergB3d0 (RaMEs boweo aUEols) 2,266,380 1,992,920
3eoghtigdBg Bogdwe Lgkbgdo 8,764,328 7,719,719
dmmbmgbydo ggobsblvitio oxsMo@sb 1,120,072 1,421,296

> b . A 53000 24 - 40
; 7}7”/“/: < "& l‘f‘).m-“m @\)“/
LA ;) 7 Sl e

D

-




83b Bogmmbisgobsblio mGasBoBgos ggbEHsmo

#30BsBLMo 6aH0TYYdOL 3680 om0 Bybodzbndo

2023 fierob 31 @g3n8dpeb @alitmangdremo Lssbasmobandm Ferolamgol
(JoHoaee omto)

bgs sdBoggoo 206,526 175,746
12,357,306 11,309,681

geboBagool Lsz®godm Golgo Jeogbend®y asadwe bolbgdosb szeglomgbom Bmagdmmos 83-8 @s 89-9
dntodgbyddo.

5. gobsBlrmo obbdGmdgbhgdo - Goliggdol Bsmmgs (aspMdgengda)

0330mHmdols Molzo

03R0@VIHMBOL Holgdo oameolbdgds Ls8smolio BobyblmHo Gglsm®lols sMligheds, Grmd Bmbagl Lglbgdol gabidymdnhgds
o bbgs Bobably@o goonderergdgdol wemsmas Gobsdsdol gscosto.

#00330YMMBOL Goligols BaMogol BoBBom  emgsBoBogos  SbmGrogegdl  mmeso  Bogompdols  Gareafyye
BmBogrtobal, Gag 2130 5dB0a0dols b garEgBmdgBol BMemgol 3HmEgliol Byfoeros. €o3zeEMMBOL sBxwoo ws
Ls36mgbiinm asbszanmob Golizgdo FemBmapnbormns 98ng b®aerydda. jagdmoem dmygaboero 3Mmgbgbtagns 1umdbyds
mtpaBotbagool doGoomswo BybyxEnBitol Bog® Bmfmandue obaem®dsgosl.

@obablimtn  gegm@pduergdgdol  oggomamembs 2023 fwwol 31 gndcol  depmds®gmdon  Fomdmeagbogrns
Yndcegabanta:

3 ogosb 1 1 fierocosh 5 figeoby
q0bsbbm@o 3o o 3 Ly
960 3EEPBI)dY 3999 Bamscoy 5 Gmsdo Bodyo o

dowgdmero gbgdo 368,081 5,740,656 1,112,251 - 7,220,988
bgbotgebongdere 23,115 65,278 1,729,737 . 1,818,130
Lglbgdo
Lsogestm gegm@ndrangds 68,278 198,932 431,146 104,887 803,243
bbas gomogdmemgbs 11,577 - - - 11,577

471,051 6,004,866 3,273,134 104,887 9,853,938

aobaBlmmo  gomr@adremdgdol  eroggoemmds 2022 Gewol 31 @ngnddeol  Bpmbetymdom  fahdngpgboceos
An0gaBaomaco:

3 og0@sh 1 1 fieroqosb 5 oty
0Bsblbmmo 5. 0 3
a )0 3oEnEIdIErYdgdo 039909 fodoy 5 Pemsdog B0 Lgen

Bomgdreo Lglbgdo 210,920 3,508,682 2,140,116 856,368 6,716,086
St radtensdue 79,832 238,555 1,148 1,432,746 1,752,281
Lygbbndo
La0xam ormadeends 32,262 88,680 203,028 180,061 504,031
Lbgs gogrgdaends 35,636 - - - 35,636

358,650 3,835,917 2,344,292 2,469,175 9,008,034

LadsBOm Molgo

LsBsbem Golizo s6ol MHoligo cBobs, Mmd BoBablrmo oBligmMAYBEOL GseGe oMdrimgds BHBomuds LsdILEM
@sdEmemgoal gamoendol gagengboo. LsdsBm Golzo Byodmgbs Famdnoatgel m®psbobagool 8ogh 3GmE)binsto,
b3353M 36 wEbOYG gaevAsdo s@lgdryero 5306sBLwGO EBLAGMBEARNBOL BEmBol BEIasE. SGLdMBL Molzo, Gmd
Bobsblo oblmatgbEol GEnGo vomgdnds 6 Bndgswo gobslrmo Bagxpgdo  Bioggwyds JEbmImo
3oerhol pGaEomo Frfliol edm (Lagswradem Goligo) @ LssGmagbiin 3653300000 gaEaEdol gdn (e3fnggbiom
cob3o).

- Lsgsemyydm Gobgo

Lagaemagm Golzo Gomdmodmds gMmmo gsenvyols 8odsto 8gmmol @abol ggeraemgdom. lisgsermdm Molgo sMmubegengd
asqengfiol sbgbl measBobsaool mobsblm®mo Gobggdol aBlsungmado. mEysBoboEns sthumals Lagsrmdm Mol
Hendeog @oegBomgdummns Bob gobsBlm® drogmBamambsbs @s g Begswgdob.
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83 Bogmmbagobsblien mGasboBsgos gobEmsmo

3obsblyMo sbasMmoTagdol geblsmigdomo 8y6odgbydo

2023 femob 31 9300396l @abGegdmeeo bissbysmodagdm Ferobsmgol
(oo s@do)

3. gobsblbro oBLGOFIbAIB0 - Hobzgdals Bxhmgs (3raMdgergds)
Lsgogaryim Moligol Boaogergbs mmpeBobagos®y 2023 fenols 31 qgagdddols pymbsmymdoom  eegdaeos 398y

pb&omdo:

5065BLn@o sgozgdo 560 538 omEa®o 936hm bgs
@m0 @ averol 933035en6E B0 405,004 1,845,155 49,717 12,684
Je0gbindbyg aeEadamo Liglbgdo 8,764,328 - - =
Bmobmsbgdo gobsblmmo axsmomab 1,120,072 - C -
bbga adhnggdo 206,526 - = -

10,495,930 1,845,155 49,717 12,684

BobsBl®o goerEdrgdgdo
Boogbaemo bybbgdo 111,169 6,840,869 - -
Limdmeobomgdeeo bobbydo - 1,427,133 = -
Lbgs gogrydeemndgdo = 688,044 = -
Loy MM goeEgdeemgds 11,577 - - 5

122,746 8,956,046 = =
®olzgdob dathmgob dobboom gemdomo

faBmgbmo oBLEDRBAIOL gaadde ) o

@00 Ledaenablim Jmbogos 6,714,279 (3,438,653) 49,717 12,684

Lagsgmmdm Goligols Bgasgurghs megofiotbagos®y 2022 (ol 31 g3gddmol Bambs@ymbom dnggimemoy d58@oy
(b&oedo:

BoBsBlrma sghoggdo @3M0 588 mEestio 036 lbgs
aen (@0 @erol 3303063 nd0 515,892 1,319,845 161,275 45,992
Jonbindg gepgdoero bylbgdo 7,719,719 = - =
dmombmgbgbo gobsblvto oxstowsb 1,421,296 - - >
Lbgs sdthoggdo 175,746 s -

9,832,653 1,319,845 161,275 45,992

gabsblirHo gsrEgdnergdgdo
doendmero Lobbgdo - 5,713,247 - o
Lrgdmtiobomyduaro bybbgdo - 1,433,819 T -
Libas gomgdmanggdo - 412,991 = =
B0 3 35eEABIEgds 35,636 s - =
35,636 7,560,057 - =
obggdob Gstorgol BoBboo Bermdogo ; » )

BsBndinenes oBlsEBsEmaBol 5Enat0 (2,459,715) 2,477,010

205 Badagnsbbe 3mbogos 7,337,302 (3,763,202) 161,275 45,992

dagimo Beggdmero gbMomo Go®dmamaiil mGasbobogool Ba®abmbyeemdst Jsmore mafmsb dodsdmgdom
Ebomo 3semAol aaEgEoma 39mlighol 20%-0s6 Brolis 56 Jwgdsty @d Fomdmaantl byemBdpgsbyemmdols
nasbindol MEbmEo 3oEBol BOE3Eomo 3MHLol Bglbsdmm agEoEydsby. BaMdbndgemmdol sBogrnbo  dmogegl
Bbmeme YEbm®o gacomdol obmBnbo®ydmen amma bablmgdl @ 53mGdH0MIBL Fenol Brgmbiogol yebmy®
goaneals 20% Lad@magbim pebagggook pgemommdols Bobgwgoo. pegebs Bmggds/bamarals s Jodndaetby 2023 ©s
2022 Ferob 31 ogzgddmob Bopmds®ymdom Fomdmpgborros Bndmgabsoma:

(rs6r0/580 ommmsto) (@00/930m)
FaMHdbmdgermds »gbem®o
gseyob gopguomo godliols 2023 2022 2023 2022
63OgdsY

339%wo 26 - 40
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3L BogMmbisgobsblier mBystobagos 335¢Bamo
BobabbryGo s65608a580b gsB3seHRgdomo nbodabgdo
2023 ferob 31 @308 @abGAEBIEO Lssbsodagdem femolsmgols

(Joormer @ofito)
20% Bes (687,731) (752,640) 9,943 32,255
20% Bg0omnds 687,731 752,640 (9,943) (32,255)

aBaceoobsls gedmygBaduiwos @s830s, HmB yggms BTS00, MEIEIEO ©ESHRIDS.
5. @obsblbryto oBlGRdIEGHRO - Holzgdol Bsthmgs (saMagegds)
LadmEgbdm g5Bsg3gmobs Golizo

Lad3MmanBthm asB38900b Holigo FoGBmaBmBs LisdsbHm LaddmEghiém gabsgggmydol 3m@gbrownmo ggemoemmdols 458,
Bedgedsg Bgbsdenms oHYMEBOm0 gegwmghs ogmBomls m@asBobagool BoBsbLrmo sdhnggdolis s garmwgBemgdgdol
M90e00 QoMgdegdydty. g Golgo Fglisdwms Foedmadgsl sddoggdols o 3aEgdYIEgdgdol Bomnby/wsgsmzol
39090l Bylsdedmboo, sliggg 08 Bydmbgygsbo, v sigomo 5303900 > 35emEIdIIgdIdO @HBMINEIBIE0s JHALol
(3OrgBTY.

@MpBobogool gaours IMnegBitl Bxmgdgwo sdHege © rEpBaENBs w3l BodioMgBero Lsdtmagbenn
3obagggenom,  Bobsbadols  LsdsBamn  LadGmagbhom  asbsgggmob G3womdali 56 gl asgumghs  mepsiobagoals
F90cbagangdli s bafxadby.

obgmMdagos 3MmEgbiol Bs@amgdgen gobsblime 3OOdEgdIdbY Bmndnmos Bgdmem @oggoEmmdol Molizols
760036580,

Jo3o@smol Bsmomgs
@g350Ben0l 800680 Je3odeeol Bstmgalsl BnBpnado BeogmBamymdl:

* Besbooboll memgsBobagonl abaombomyBammbol Fombomymas obg, GmE mgbobagosd aesHAImml
929dGH@E BsgBosbmds;

* Bggbsdadgdracogl Ligd-obs Bog apgBoan 3sdodsmals FembegBbogrgdgdls;
* 3mbgb s@a33x Mo 3Tt ©sdandbibengioliogob.

MOb0BaEos Molgol 3Hm3mMaomemse sHlgdl bsdom gsdodemol mEgbnbsl. mfpeBobagos Dsmmagl Lsgmotio
3930¢5eols LASmIGML ©s sbEgBL ol mMgdmomgbsl gIMBmbogmmo 20M80989B0bs s addngdol GHobznsBmdol
ylisbobolsg.

0dobyogols, Hmd Bobe@ByryBnb 56 @ssgmGgddomns 3sdodseols UhOddhms, mopsbobagnad 8godebs mssim®gddommls
fgrmByergbolisogol 3xsbeoen @ogoeybieibo. s gSodxme BaermdmgBl, 3s3maag sbaemo jgogho b
Bogo@el sddoggdo gsemols @anstigols do%Boom,

6. grsEo LsbliMgdo s Bsmo g3zogsenbhgdo
31 ©n3088960 31 93088y

2023 2022
Bogo gueeo bamstmdo 46,180 50,084
B0 Ladsbs 3m sBysmndgaby 2,266,380 1,992,920
2,312,560 2,043,004

A0 ©> Grierob 933035e06¢nd0 3owrIhdol dobgogom aaBogmemos 89-5 996083680,

Y } 5 A30M@o 27 - 40




3L BoaGmbsxobablo mGysbo%bgos ggbHomo

g10B:6Lr Mo sbasM08a980L 463t gomo Bgbntgbydo

2023 fjeool 31 ©n390096L LGEdmeEo LssbaomnTagdm fFarolisogob
(Joormen enatitn)

7. LsBsBHmmosto oGgdmemgdon somogbaeo gobibln®o sddoggdo @ goemndeiergdgdo Bmpdsdo 56 BrGaenlo
smdogbgom

31 93088960 31 93088960

2023 2022
LsBsGoEosho @oMaEgBom semogbumo gobblgho geedaewgdte
Beapgds80 56 Batagndo seMogbzom
gaenhob bama byedgy®uengdgdo 4,529 11,205
4,529 11,205

goethol Lgma byarBnatyergdgdo
strsfiatidegdae m3gMegnndl, Hrymmog 60l BB 3nBolysE Boggdmeo Lglbgdo, BmdEgdos wbevBageygioeos 0bag)
BsbBlo  vigbeny®  gocreytido  gebosgligdueo 3mBo@dom,  3rM83s60y 59000sBRL  Gambmgdne  goBsBlr®
oBLAGBEBB0  (MEbrnto  aetol aBtad@go), 08 do%gToo, G SER3O0 m3nfisgogdol (gdnbodol
23Bmagligds @s bglbol sggds) Bggan, OLFOM, BoBrgdecnns. 503560 ©EsU336s Byl obEogstmegdl gamdBada:
o 25M03980B0 HMEOMIICINE 0EHBS JHMOGHMHOL asmaseolifobydoo;
o 85030 gHMO s 0303) Fhamg Bmbsfogrgmdl;
o Mo @5 0g0gg M0 3M0sb ©s33380MHBIO;
o 3 selgBedl 3s8m330m00 g3mBrmBogsho Lsgommgds 56 selsgBoma LisgBosbo B0%sbo gsmopIdgdol (X-(GXT3)
sliaaogdo: BgbsdengRyeros 0Bigy Bywaaob aBo0 gxaggbom Boafjss:
o sBbgBmBL LsFyobo §aobos 0bggl@oEos, Gmierol mE6ebsG BEomgs 080336 BYamydoom, Mg Bmombrggdrs bbgs
3030l byadg3hmegddoom, GmBegblsg Bugagto 3ol gdBgdm@sm LsbsBEN BuddmORoL (EREorndgdy ©°
AmAsgaem 3632H0BLHMEHIBBY.

mEbeIGo gswrtol ezt o bywdgghawgdgdo

QMOZOEO 0L LsbyedaMaeyon Bjoabbdgds me dosmgl Bemmob, Grigeems Bnerolisg 1B Bmbgl 23033070
M@0l 23B6353¢mB80 GoBsBlrIH LebliMgbol EsbEYdo 3mB363meo mEgbndoo.

abOHO goermBob BEOZSHEIE M3gMHsE0gdao 30835605 0bol mobbob 33M 3309 cqBmbsl giom goervyto] o
000l o3 MEbmdals Bymey gagrypdo. L5350 BOOZHOHEIBO JHONBQ 0BSMPOS.

Jagfuom Gmagdawo @bMogo sbsbrwos 2023 > 2022 Froobs 31 3gddmol @obambGomgdyw LabgenBg Geengdem
oBbdL oRsm30l gxwsdmy wsMhgBowo 3gMomEHdOD. dgiam Famdmepgboo vEbmy®o gl mabbgdo
doggdmemos  sbgsMadagdol mstogobmgol dmgdgeo gm@loom. 0 JmBE@ad@ndty Boegdremo RIGRGIR GeloN o) hl NGe!
Boaods > Vo sRodAYRs Bepgdodo 55 Dotombo o BoBsblné 0BuGMmBgBigddo LsBafmongrosbo
oGgBgBom Brggds-Bamswol 8783gmdo0m, Lo FoMmgdobadgde.

31 3088960 31 93088900

580 MGl goas 2023 2022
3 ogghy Bagergdo 3,387,875 3,658,905
3,387,875 3,658,905
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33l dogMmlisgobsbbm mmasobagos 306G
goBsBLyIG0 5Base0T39b0b 3368sGHEIBOmO Bgbodzbodo

2023 Genab 31 wganddoeb ol gdyimo Losbpomobynom Bemobisongols

(oo o)

8. 3wogb3d) 353930wo LgkbgRo

31 3988960 31 g39839M0 2022 1 03633610 2022
2023 (3356560893m0)”  (8583633G08nd)ero)”
309890 Lybbgdo 9,158,935 7,883,237 6,353,593
@MOEbYIEO 3magBhgdo 240,532 214,549 193,344
320gbhgdby Bo338nwo Lglbgdo
9,399,467 8,097,786 6,546,937
290B3LHdsdey
238m3enBmo: aarmaslivymabol Bhg@go (635,139) (378,067) (378,013)
by 3erogbdgd®g aeaadamo Lglbgdo 8,764,328 7,719,719 6,168,924

mgebobagos sliggg Ps@ommeos 0d Ls@@sbldm@dm bsdreadrdol snnbsblgdedo, MHmdumndbag 337 aemdgb dobo
3emogbgdo. uasglo mamoxs®ob 45M0agdaBols gamamnddo mMastobagos 0dgbl 8glisdadol sd@ogl 3eogbtoliash s
30dwag 11336 oxsmom gsbegdh sgdogh ogogy 3eogBhby. Ladmebldm@mim Lsdmsmads Smddggdl, Mmammy poMam
gagums oxatiol pbonmbggmlisgmeso.  mOasbobspos 0ggbgdl gell 15-0b BgLsbevemgdgeo  goenEndyymgdols
wagdsgmeoemgdols asblisbmgmol Bglededol 3GoGgmomagdl, Mams psblsbugdnl spomoghgds mv) sfs sgdogols
as@ognds MmpmeE 20bodbymo sgdhogol gogowgs. oy sdhogols aasEgds gadyomggumol-Bmons®ols Bog® o6
5385ymm0egdl @bl 15-0li 8mobmgBgdl, Gmd s@oogbeal Gmamee 5JA030L 3eymas, ByoEglmo-8goxs®) o6
500MRBL gewoEndne ofdogl @s spostigbl wmobsblv@ sddogh asEagloEsb Bowgdmao sBmBaggdol FBmamo
m@EOBom. 030 50MO(bIZL BOBIBLMM sgkhogl Mmammg JuogBEgdhn geEdvee Lglibgdl el 9-obs gadmyybydoom.

mmgabiobogoad @asligghs, Gmd dolio asyowgol s MImoxsmol BrelgMwENdol WId@ENBdNdO GOl 08335M0, MHmE
5930aol gowopgde pelfyo@anemolgsb - Gmoxs®last mmpabobsgosby o s38symmoamadl gabls 15-0b dmmbmaBadl.
Bo@aao@, Mmesbotegosd goszgms fobs fargdoll Hgammsliogogsgos @ 2022 fomol 31 n3nddmol @s 2022 Fenol 1
036360 Spmdsmdom, 3eogbigdby aspgdmer Lgbbgdto wizmoxs®ol m3gMmagool Bsdogdo  Bglisbadolsw
godnodsbs goBablymo oxsmgdowsb 1,552,856 womol s 1,496,073 emomols mpabndom.

3ogbhsdt) 3598w g3ges Lgbbo NbGnBzgymgomns s3¢mBmdoregdom. 3eogb®odby aegpdawme Lglbgdo
SOOI s8MOEOBYEO QoMHYdEgdom, Bag Bygbsdsdyds dsm Hsemt LoGIRTdL.

obrm@dsaos Jeogbihgd®y pepgdamo bglbgdol  bagBgmodm bstolbols glsbgd 2023 femol 31 @p38dtols

deogmbstgmdoon:
3°6030wo Lybbgdo B30BLYHIdOL R
2¥IBLEds0@) ®gggo
Godobamyg @ 30 ogiog 7.784.761 (75,985) 7,708,776
3OWIPIPIGOLIOTLO
30-60 comndy 3oogs@aE0Edom 173,660 (28,138) 145,522
60-90 comnimy 3o@agsmsEoedom 47,660 (14,703) 32,957
90 omgb) BgE0 F5ERS@IGOEIBOm 409,032 (263,366) 145,666
BLAHEgEHbBIeo (90 wwgden) 616,460 (8,888) 607,572
Mbd®mdEmmobgdaeo ((90 wogbrn 8nén) 367,894 (244,059) 123,835
9,399,467 (635,139} 8,764,328

obam®dsgos 3ogbhpbby asgofamo Lglbgdol  Lag@omodm botolbols dglabgd 2022 ol 31 9398d60l

Bgmdsmymdom:
3339890 Lylbgdo 3IBLYEdL sy
20BLOPR0RY RALH /e
808obsmg @s 30 egdog 6,489,233 (46,596) 6,442,637
3oW2ROEIGOTPOI0

30-60 omgigog §ogspssEogngdom 53,134 (5.894) 47,240
60-90 oty ZOEIBIPIGOMIBOD) 29,926 (6,307) 23,619
90 cornghyg 89H0 3500RSSEOEHBOM 190,315 (97,048) 93,267
ALAHgEIE0BgREmo (90 wogdw) 940,914 (13,588) 927,326
@LAOIIEnmobgdneo (90 gty 89¢0) 394,264 (208,634) 185,630
8,097,786 (378,067) 7,719,719
3396 29 - 40
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B3b ogmmlisgobsblim mmastabsgos 696¢Hso

BobaBLGO 5B3H0Bagdols 33858sGEPomo Bybodabydo

2023 femob 31 039889l @alitryengdyemon LssBasmodandm Ferolsmgol
(Jothonemen eootdo)

8. 3erogbihgdody 3ea98vme bgbbgdo (3saGdgemgds)

3560000 bglbgdo  aap@slighgBol s
__390)8lin®gdede) ®gbgego

O

odgobsmy s 30 oydoyg 5,026,109 (46,599) 4,979,510
R R E R e

30-60 UIBE) F5OIBIVEOIBOm 25,784 (3,539) 22,245
90 oryBy 8930 FOESRSWIEOLIBOM 236,291 (155,635) 80,656
H9UEEdEmHOBBEo (90 egdon) 1,034,815 (16,069) 1,018,746
HEOHINGOBIBIm (90 ©EIy Bd) 223,938 (156,171) 67,767
6,546,937 (378,013) 6,168,924

@g3wroegdgdo  3eogbhndty  asgoduero  Lobbgdol  povm@slvy®ndols sbsMogbgddo 2023 femol 31 qoygddmol
dopmdsmpmdom FaMmimeagboeros 8gdogabsotag:

gtsdo 1 gyedo 2 gtsdo 3 lswgem

B58m0 ferols sbisfigoldo 56,166 16,219 305,682 378,067

as@abigens gHedo 2-%y (17,955) 17,955 - -

ascsligems gasdo 3-By (129,386) (41,404) 170,790 ~

SPmn RarRam et 259,207 28,869 9,141 297,217

aoB8sgemmbdato

RaBmBamiowmo lglibgdo (33,646) (4,040) (2,459) (40,145)

LdgMgEodm Molzob gaerogds (46,557) 25,251 21,306 -
6580 famols dmeneml 87,829 42,850 504,460 635,139

@gawmamgdgdo  Jeoghdadty  gogndmeeo  Lglibgdoli  asvmmslimGgdoli  sBafosbgddo 2022 fevols 31 qon3pddcol
fpmisdgmdom Famdmeonjboemos 898@yabsnmac:

gchedo 1 930 2 gheso 3 Lrygm

Badmo Fanob sbisfyolida 57,897 8,310 311,806 378,013

25@abgems Nedo 2-%By (1,202) 1,202 - “

250abgems 9hodo 3-%By (105,367) (2,468) 107,835 =

o e 176,080 (834) (129,384) 45,862

aobdsgemmbsto

Radefgmogmo Liglbgdo (39,963) (5.845) - (45,808)

L5360t m Mool gaowgds (31,279) 15,854 15,425 -
638m0 fFerob drgremb 56,166 16,219 305,682 378,067

3aordglo Jogbindby aoEndero Lglbydol gomaebmmgdols sbafmobgdBo 2022 ool 1 nabgmol dgmdstgmbom
FomimeygBogos Gndmgabsots:

a0 1 9302 g303 b
BB fiemols sbistgolido 56,982 17,671 220,741 295,394
Bo@sbigems gdedo 1-by 212 (212) B =
aaabgars ¢edo 2-%) (1,600) 1,600 - ¥
a5aligs gHsdo 3-hg (79,337) (33,710) 113,047 -
Lo 3,
Bb‘éa 3@@;;;?} SO iRel 170,769 16,038 (68.349) 118,458
BsdmBmowo bglbgdo (32,913) (11) (2,915) (35,839)
Lagpoodm Mobizol ggeomnds (56,216) 6,934 49,282 =
Bs8mo fenob drgrmb 57,897 8,310 311,806 378,013
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83L BogMmlisgobsblim meyatobsgos ggbhmamo

gobsbl®o 5basGH0dandob gsBsedgdoomo ByBadgbydo

2023 fierols 31 @a3088)6L @aliryegbremo bysbysthobagm Faolbsmgols
(Jotrovmen mo®da)

8. 3ogbhgdby 3330do Lglibgdo (3saHdgmgbs)

2023 Hrol 31 @g390dg6L @abmmemndmeno Ganolimgob geoonbtgdobmgol goagdnwo Liglibgdol 8oemnsbo Lsdawsblim
@oMgdvIcogdydol Bgbsdslolio Bmdmambydo Bgdagaos:

o330 1 9930 2 o330 3 biyen
Ba8mo forols @absfyolido 7,395,637 117,569 584,579 8,097,785
aoaligems gdedo 1-Bg - - - -
augsbigems godo 2-By (103,566) 103,566 = e
2905l ghado 3-%g (224,093) (64,305) 288,398 =
Agd8bogmn sbagro 530b6:6LmG0 sgdoggdo 11,876,229 = " 11,876,229
L5 3MgEOGM GOLIOL (33EMOEGds (188,749) 155,659 33.090 =
Lglbols Esmstas (10,426,561) (29.216) (131.444) (10,587,221)
LabperBa@maegde greso Bazawpdol 2,262 70 2,060 4392
IMEOmO 00
athoabmmo 3HnggbEol gagmomgds 14,232 14,236 12,812 41,280
Radefigtha (60,237) (60,237)
libga gaEroegdydo 59,974 (75,799) (17,173) (32,998)
Bs8mo fanols Bragneml 8,405,365 221,780 772,322 9,399,467

2022 fiemabs 31 gog3g8dgMl abidmengdmeo fimobogol 3emogbdgdoliogob gogdmao bglbgdol Sownsbo Ladaemablm
@OMBmemadadol dgbsdsedolo Smamamdydo dgdmgyns:

gBsso 1 ¢sdo 2 o303 b
Bs8mno fiemob sbisfyolido 6,034,701 52,008 460,227 6,546,936
ao@abigems gedo 1-%) - 5 5 o
aoaligems n¢hado 2-%y (9,235) 9,235 - o
aotalizems gehsdn 3-%y (206,085) (4,513) 210,598 -
8148600 shomo gobsblmmo sdtoggdo 12,776,191 - - 12,776,191
Ls3Mgodm MHobol ggumoemgds (140,089) 109,839 30,250 =
liglibol cosggsthgs (11,033,037) (59,434) (133,728) (11,226,199)
LebgrBigz®EngBem B0 Ba30egtol 10,319 83 587 10,989
Amongogogns
aMoabmeeo 3MmEgbiol aomgds 6,374 7.731 (3,351) 10,754
Radmfgtes < = (60,237) (60,237)
Lbas gamrogngdnbo (43,501) 2,619 80,234 39,352
65800 femols Beagmels 7,395,638 117,568 584,580 8,097,786

2022 Herob 1 asbgadls @abimegemgdaymo Ferobmgol gemogbhpdobogol asaadaeo bglbydol domosbo Lsdsgmablio
omydmegbndols gbsdatolio Smddamdgdo dgdcogaos:

gddo 1 9330 2 a%330 3 Lo
B5Boo fienols eslssfyolido 3,074,412 86,900 404,798 3,566,110
aoqaligeas gado 1-by 6,310 (6,310) Z 2
20@ab3eMs gheda 2-Bg (7,854) 7,854 S 5
poaligems gihedo 3-%g (117,663) (45,523) 163,186 =
dnddbowmo sbago @absbbmmo sdGogndo 10,481,793 10,481,793
bazMgodm Gobzols amoemgds (165,743) 45,780 119,963 -
lglbol Ese35635 (8,421,269) (10,410) (37,186) (8,468,865)
Labgeatin@eeandm geso B9 35gonl 54,008 6.871 (4.725) 56,154
[SluleslalutoRATE ghY
oMogbuao 30Om3nBHnL 3gowmyds 34,509 6,405 55,351 96,265
B3Bmo (156,966) (156,966)
Lbae ggerowmndndo 1,091,804 (39,558) (79,800) 972,446
Bs8mo ferol deagnmb 6,030,307 52,009 464,621 6,546,937
oy Mo T s £ e 33060 31 - 40
P A6D SHOAYA ) —

-~

\-_._-{




83b 80360bgobBlm mGysEoBgos ggHmsmo

g0bsBLMo 2635M08980b 336856 BomO O9bold3Bgdo
2023 frols 31 @139889ML @alitrmgdmemo Lssbaseodaghe farolsmgol

(Jomomven gs®do)

9.  deambmgbpdo gobstln®mo oxsthopst

31 @gagdgmo 31 quggnddgmo 2022 1 osbgato 2022
2023 (290@30By9M0Bgbreo)”  (33asbgsGoBadrieo)”
356030 Lglibgdo 1,190,801 1,483,184 1,502,447
WaMoEbmamo AMmgbiéndo 31,411 34,777 39,757
i e 1,22212 1,517,961 1,542,204
oxsM0Esb
208M3¢gBEo: devRslin@adol gtgGgo (102,140) (96,665) (71,363)
§006@s dmmbmgbigdo gobsbby@o oxsmowst 1,120,072 1,421,296 1,470,841
"oboemgo 8 Bybodgha .
20BsBLyO0 oxagdol dambmgBydol HamBlomagos s @sesmzol gamol sBswobo:
31 g308dg60 31 og39ddgmo 2022 1 03Bg560 2022
2023 (290336p008900e0)”  (33@36330088y)0)*
1 Hanty Bagemgdo 652,513 798,519 707,325
1-2 FenaBoyg 522,955 603,381 602,706
2-3 GamsBoy 305,051 376,222 433,275
3-4 Fensdooy 95,482 155,413 191,788
4-5 Gemsdoy 17,303 5,396 24,848
Yoz ansotigaigntybaee Wagks 1,593,304 1,938,931 1,959,942
3owsbeegdo
Loy atm gacosbeogdols
dnonbegbybomsb s gsglomndmemo
23808850 obsBlsm@o (473,232) (517,635) (489,101)
F90mlidgaeo
By Laox st 0bzgbdogostosb 1,120,072 1,421,296 1,470,841

GaWoEgdydo  Bobablnmo  oxstoli dmmbemgBydol  asmmslmGgdol  sbemogbgddo 2023 ool 31 nynddeol
dogmids®gmdom HaMdmepygboemos B98@nabsomag:

g¢sdo 1 nchs30 2 ahsdo 3 lmem
Bsdmo femob wsbsfyobo 11,552 1,890 83,222 96,664
39goabigems gedo 1-%y - = o
25Gab3wms 9hedo 2-By (120) 120 =
2o@sL3Es NMedn 3-%y (2,460) (4,327) 6,787 —
bgbbgbobl 203l ®gdol bafyals 9.154 2,899 3,492 155545
B3OS
bObOL saM3s (6,808) (462) (2,799) (10,069)
L53G@EoGM Holizol rgemoyds - - =
Bs8mo Henols Brgnels 11,318 120 90,702 102,140
Nl F/ ] a39%o 32 - 40
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831 803Hmbsgobabln mGasBobagos 3gbdmsmo

@obabbyMo 36aM0TYBOL 3363sM B0 Bybodgbgdo

2023 fierob 31 @g3a8dgMb @alimemgderyemo bssbysmodagdm Farobamgols
{Joormen eoMBo)

9. Bmabrgbydo gobsbly®o oxsMo@IE (33aHdgmads)

GIoEdgdo  GobbrGn  oxsMol Bmnmbmgbydoll adMRslGgdol  sBamogbgdlo 2022 foeol 31 qop3gddeol
dgmbstgmdom Famdmnwagbowos By8wpgabsntam:

a¢ydo 1 adsdo 2 aodo 3 Lo
BsBono fanol sbisfigoliBo 18,928 949 51,487 71,364
ogabiggs gdada 1-%y - = = =
29005l ndsdo 2-%y (469) 469 - =
Boaligems géado 3-By (29,626) (2,689) 32,315 ~
Lgbbgdol aamamsbimmgdob bathxoli 71.047 7,585 (7.523) 71.109
330eegds
bglibols agatzs (39,963) (5,845) — (45,808)
LagMomo@dm Malizol gaeoends (8,365) 1,421 6,944 =
Bsdmo ferob dmermb 11,552 1,890 83,223 96,665

(330P0edgdo Gobstliyy@n oxsmol dmmbmgBgdols gamealirMgdol sbafngbgddo 2022 forob 1 0sbgmol deamdsmgmdoom
famdmeanBoemaos Bgdmaabsotop:

achedo 1 nhsdo 2 o303 Lmgm .
Bsdmo fHerob @absfiyobdo 75,609 5,616 18,679 99,904 '
asabguns 9@sedo 1-%y 145 (145) % =
2,0@sbams &sdo 2-%) (725) 725 - - !
20@abgems n@Es3o 3-by (17,667) - 17,667 = |
Lplbbydob gommsby@ndol bafxol 26319 7.672) (14,240) 4,407 |
33LOw)ds |
Liglibols ogatags (28,438) (4,510) - (32,948)
lagMgodm Holigob gaemoegds (36,315) 6,934 29,381 =
Bsdmo Herol dergnemls 18,928 948 51,487 71,363 '.
{
10. 1bgs sghoggdo |
31 93083960 31 @g3gddgo
2023 2022
g0bsBlryMmo Bmmbmgbgdo
Lbgs BmmbegBhdo™ 226,841 191,395
Lbgs aghoggdols 8mbisermpbyro s 3Hmodm bsmogngbo (20,315) (15,649)
206,526 175,746
5615530656Lv6H0 Bnombemgbgdo
WL IMOMYdEo Jrbnds 736,946 443,066
53u6Lgdo 25,025 6,643
761,971 449,709
dograsbo bbgs sgdoggdo 968,497 625,455

* Ubgs 8mombmgbgdo dmogsgl 185,400 atiols mgbmdoli 3mgrogool  psmodqdl, cMmdeegbog  o@ab@ogros
msBobogools LebgeBy GaoltBomgdamo Bs64s6olmgol @obBsblim®o oxs®ol bymdyyemmgdols astyer)ddo.
3sL0sb s3egdomgd o BmbsermEbyero bygMIodm BaMargdo sfob 20,315 amo.




93l Bozmmbsnnbablien mfpabobsgos gobdHamo

g065BL7M0 3baM08gd0b 3368s6GHBomo Bybodzgbydo

2023 Fermob 31 pggBdgil alitrangdrero Lssbastobagde fepolisegol
(Jotronvgee eofitio)

10. bbgs sddogado (peamdgangds)
Bmatseds ©ELSITMHIBE s4t030d8a 2023 s 2022 Fragdol 31 03000960 abiGyyemgdreno foogdobogob:

31 939890 31 ganddgto
2023 2022
Bsdoo femob wsbsfgoboliogols 443,066 305,318
Bgligoagdo 987,656 814,026
gEOBE0S (521,462) (620,180)
aobaos LaMndeEnnbagom EoMdEiddwy PaBemfigte (172,314) (56,098)
B38mo Fewob Brmenmbomgob 736,946 443,066

*obisgmmegbaero  adGoggoo Bomdmagopghll  oMexnoBablr® sdhoggdl,  Gmdeegdog mEasbobogosd
3ooddEOEBNIE Lylibgdol sdme)dobsl o033, Jb 3dhoggdo Ms3EH30MIILIS® 5010560700 MO0
@OMBMEdOm ©s G10@amad Boligds 3ESLOYO 3553000 BgLsBadolo s@Goabzol IMEPOGOIO. 394oggdol s@0aMgdoLsl
Jealiogngsaool gobbabogme ©s3m3o@adrIenos mmyebobsgools 5d0ggd0b Mgogrobagool BoBBMdGOMBLLs s Bob
DBigdaDy.  @abdxgMmEYdno  Jmbgdol Bstrogndo  s0Gogbrmos  obGMMoTE @ §90B@s  LMYSEOBIFOM
wombrygngdsb dm@ob ¢dgatgbom.

m@360BsE00L dngrmEobom Bmdsgeerdo debogde s0bodbmeo sgoggdol G50 BOE0s. OLBITMAIBTIERO dmbgdobs
tgogaotsgos  bogds Bolsdergdenmdolosbsgy,  bmerm  ordero mebbgdo  gedmoygBgds  agarosbgdols
BLodEOMBERE.

11. gogoolisbagdo

©Gmgdom Lbgsmdydlo 33eogngdodols LsadEsLbsom g3pdo samogbaern 20%-360 3365339000 FotBmagbowns
Hgtegabonmaco:

»poatigbrymo apasthigbrymo
Lo lifamo
hondomo bbgsmbs 15%-0sb0 1 0sbgs60 BgBmbaganoly 31 yagddgho Tgdmbsgeobs 31 y3pddpeo
38339000 2022 sBgshaliggdado 2022 363360870380 2023
3t
ﬁﬁgﬁfﬂ DbeadTe 9,167 (9,167) 5 s .
i::;:;igb” ot e 17,655 (17,655) - : -
dobooago bdsegbydo 7426 3,985 11,411 (213) 11,198
b 5

gg;f;“ piinggfgbol (86.238) (2,043) (88,281) (47,361) (135,642)
Loy sm gamibeeghs 93,587 (10,991) 82,596 55,010 137,606
Boggdeyeno bgbbgo 15,142 (3.894) 11,248 15,208 26,456

: 6,200 6,200 (6,116) 84
fmﬂﬁﬂb”@” o 493,099 55,772 548,871 (107,040) 441,831
b] i 36{ "0’95"“’” 549,838 22,207 572,045 (90,512) 481,533
ymmoshbymo eHndono
libgambgbo
ﬁ“;;zg?“%ﬂ Bt (9,167) 9,167 . -
?};‘;’g{?ﬁg&“ Rk (17,655) 17,655 . 2 -
:‘;";ﬁﬂw" g (493,099) 116,262 (376,837) 240,000 (136,837)

. ~ _

E;g:g;@nbwn Spstbaen 29917 165,291 195,208 149,488 344,696

e _."] ~ /] }/ //_‘ 239M0 34 - 40
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3L Bogmmbagobsblio mMpsbobegos ggbdmamo

qobablry@o s6s008000L gebastdgdomo Bnbodabgdo
2023 fiemob 31 9399896L @abitinergduemo basbps®odagde foobsomgol

(domonmen oatdn)

11. poq3bisbogdo (33aMHdgemgds)

2OoEYDUIEI0  Lops@sLsba@M 5JBHO30 o a0l sEosEIdYIEN0 pelerrygBydrro Lagscoslisbaom batagmolis s
2oE0dmeo Ligbhgdolash Famnddbowmo @mmgdomo Ubgsmdgdols Lsaydggey, Mamash bymaddogabymmds o6 stols
@oOfABydgro Bndergdl orr 565 MmERsBaBsEos subodbreo sddogob godmyggbgdab.

Begndols goabisbo@ols batreo 2023 s 2023 Fonob 31 30886L alitmegdremo fuogdobiogols foddngygbogmos

d98gpbaotog:

Bodwobsty Bmandob assbisbawo
mmgdomo bbgsmbndal gmgddo
8magd0b gosbsbagoob bafggdgemo

8ol goalisbaols batiyol Hyzmblogmsgos aygbowra gsbaiggool dobgegoom Tndmgabon®os:

B30 WsdYR3Msdmy
Logopobisbiagoe gsBa3ggmo
mgmcomeo Imggdols gosbisbagobl baGpgdgemo

500aMYdYE0 Lagagobsbam Bamamol gagd@o

008030 bgomdgdol gosgddo
B nbols pacabisbaols batpagdnmo/(bstixo)

12, 5gdhoggdols gd8mygbgdol YRwgds @ BXORSOM FHEEIPRIPd

3mB835600l Lsoxs®m bymdgytmydgdo, Hmdmgdbye dnosMdmmos sjkhogol psimyghydol muends, dmogegl
gsmmgBl mogeosedolimzol @y bsmsm maobologob. Lsmsm mgobol oxsts Goggdreos dglisdy Gbamoligsb.
bt 3fegemadols gaBsbengbols maemgds @asgmdbgdmmos s®ligdmen BoBbgl 3Gaddogsby. ygome oddogol broxsmm
assbabEgmo  3mol  godbomgdmeo. Lsoxs®m  gamsbsbmgergdo  Gs@mdmoygborros 588 @mans®do. oxamgdol
Bogfogmo LsdmmnggBaem gobaggomo Bgswagbos foron® 7% @s 8.8%-b oxsmydol gsosbmdols @s gagradgdob
8obggom. mesBoBegost o oggb Bowgdumenn bglibgdo Sodeobsmyg sb Bgliscamgden 3gMmomedo Aligsalio gswmEoo,
@3033630L 3o@oms @d 30MHMBBOm. Brammemo Lsbgbm 136337000 3sBolisbrgs dlgsglio bgddmmoliogol BabEoL

2023 2022
149,488 165,291
149,488 165,291

2023 2022
144,520 653,082

20% 20%
(28,904) (130,616)
240,000 116,262
(61,608) 179,645
149,488 165,291

Bmbaigdgdhy moydobmdom.
adngol gsdmynBydol maemgds Fombmpygbomos Bnmgabsoma:
2023 2022
Bsdoo femob abisfigobda 441,404 574,917
fiemols paB8sgumebsdo gogmmdnduemo Lsoxsmm Jmbmaddgdo 336,391 =
Loy stim byenBdnzmvgemgdols 3oMmmdol ggerowmgdols 394G 122,750 80,845
SBMBHROBG0S (222,337) (214,359)
Badmo Fanob Bemgnml 678,208 441,403
Lsos6im 3aemeogdyengds Fomimpanbogros 8gdegeBsomago:
2023 2022
Bsdma fiemob wabisfiyolido 412,995 623,919
farob gebdsgermdedo gonmeidgdmeo bioxs®e 3mbEmaddgdo 336,391 =
Ladtmanbdm batxo 59,322 45,819
Bao M byeBya«egdol 3oMmdob ggumomndol goygddo 122,751 80,845
Loy et 3oalisbawo (244,212) (261,927)
b0 ool gewaasligds 797 (75,665)
Bs8mo Geools deagnmls 688,044 412,991
— ‘.l} -
/ /‘. 5 g \ I/ 77— 33960 35 - 40
(A0 e s500F - -




83l do36mbsg30Bbsblim m3s60%sg0s 65¢®sgno

gobsblyeo s6asm08a9B0l 336354 gd0mo B9boBgbydo
2023 Giemols 31 yz98d96aL WLORIYB 0 Losbasmodagdem faolisogal
(Jomommm omdn)

13.  dofomsEo Lsdmgddo

Jndomayhgdo s oxs60m
olimtommo baytrablbdmBim Ubgs ¢pdbogmtio  spyboyemo gabmob 93IK0 @3
QoObrgds bsBisegBgdo sajnfigomaby _gooednfgeds _obgabidstio bbgs by
2022 fierols 1 0sBg56 126,289 82,009 42,108 65,673 49,300 365,379
Bgbgocogs 10576 : 12,157 . 2,579 25,312
2022 fimob 31 o986l 136,865 82,009 54,265 65,673 51879 390,691
Bybgocogs 18,625 : i 7,625 1449 27,699
3oligems (9,527) - - - (250) (9,777)
2023 ol 31 @398096s 145,963 82,009 54,265 73,298 53,078 408,613
©330M30ea 3300
2022 fieoob 1 056356l (95.428) (75,989) (35,316) (14,968) (33,359) (255,060)
0390 fieoob ‘
355853mmds30 (9,989) (1,334} (3,317) (13,134) (6,804) (34,578)
2022 fieols 31 oggddgeils (105,417) (77,323) (38,633) (28,102) (40,163) (289,638)
6390 fjeob
436855000530 (11,828) (1.334) (4,035) (13,970) (3,637) (34,804)
BaligEo ozpdob 9,440 : 250 9,690
©3HOZ000 (390 ' ‘
2023 fimols 31 qogggBbyls (107,805) (78,657) (42,668) (42,072) (43,550) (314,752)
Botyer badagrsblie
QofgbEghs
2022 femols 31 gogz08dnML 31,448 4,686 15,632 37,571 11,716 101,053
2023 fiemol 31 90006 38,158 3,352 11,597 31,226 9,528 93,861
14. brdetrobomydnmo glbgdo s bbgs Bsliglbgdo omsbbgdo
31 ongddgio 2023
bbgs Babigbbgdo bs3Bmanbhm wsthgbogro
asbibgdo: 3oy 365339000 osmatigol ges doto 36magbdo
é’zﬁ);gf%”wﬁ“ 330 EEstio 6.3%-9.5% 056 2022 - 53 2027 3,208,303 130,220
©38g73ByBE@Bo 388 Enesfo 6.5%-9.4% BeogB 22002223_ b8 2,079,649 2,060
©s393d0Mgdmeen G i
Bosrggpo 588 @oEsto 8.43-8.5% o 2022 - spg 2024 1,411,935 8,702
Lbgs g30%03760 i
> 229
Ssee @360 15.8% Ugd 2023-Lg 2024 110,940
6,810,827 141,211
31 cog3qddgto 2022
libgs Babgbbgdo LadGmggbdm @sBRgBomo
mabbgdo: R W 296s330m0 @yxstz0l 3o doMo 36mgobtho
©335390M8 o -8.50 ; : 4,12
Shstiggbo 588 eIEs60 8.43-8.5% od 2022 - 333 2024 2,218,219 54,128
@atigndbgdergbo  $88 Emenstio 6.5%-9% Brand 2022 - ogh 2023 2,079,060 2112
E:f_:ﬂg‘:%”w@“ 538 @eEsHo 3.5%-9.5% 056 2022 - sy 2024 1,351,000 8,728
5,648,279 64,968
14. bpdexdeebotgdmemo bglbgdo s bbgs Baliglbgdo mabbgdo (geg@dgamnds)
bydodgobofndmmo LadOmagbeem ©3xMZ30L 31 g3988g60 31 n3gddgeo
bybbgdo: Rl ) 39b333750m0 3505 2023 2022
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83 Bo3emLsg0bsble mMmysBoBsgos 396G Msmo

gobsBlmtio sBas@0lagdols 3968 9Bomo 8ybo8abgdo
2023 fierol 31 ©939889Mb @abiGremgBmemo LasBastmodagbe Foobsmgol
Qjaﬁcn'g@ @)

wabmmdbobengdo >33 69%-6.3% Bragddgmo 2028 -

OGO Beag@dgGo 2029 1,427,133 1,433,819

1,427,133 1,433,819

baerdgatimegdols dobyogoo, Oa00BsE0s  MZEIZOMZYMOE obEol Lglbol doMomsE csbbs®y @sMoboe
3G075¢4L, brgnm doMomao msbbols sgsmgs Bmbogds bty aegdol Gmgdgogdol sbitmmndoliogol.

bbbgdls s Liygdmobomyden Lglbyddo 3sBbmGEOYMNBmIIO GO @2 2MHAMEISEO FZWOEBIB0, Gmdenbog
Bougdeemos gobsblyyto sithogmdydols Bgwgaso, Bbadenms foMm8mapgbocro ogbgl dgdcongeBsotsg:

2023 2022
Batmo farols cosbsfgolsdo 7,147,066 6,075,012
Ligbbol sgagda 1,929,968 2,883,174
dotiol dgatgs (786,405) (992,953)
pe@abgoowra 3tmagbio (471,670) (328,954)
3390 Bsgacgdor:
3360mEob gub8sgurmdadn wimopbrmo 3hmaabdo 569,980 529,555
DIEbm®o gsermol ggeromgdols goddo (9.768) (1,018,768)
Bs8mo figmol el 8,379,171 7,147,066
15. ULafiglicogdem 3sdotsemo
31 g3nddgo 2023 31 qog398dgto 2022
Ogwndjemgdo oo Bmgrgemds focro Bogmmds
03636 bobet 3sosg 20% 1,633,577 20% 1,633,578
trbbaba Batiom 5% 408,394 16% 1,306,862
B5¢135¢) #9ems3 BB Bsbpsd 9.5% 775,949 11.5% 939,307
89358900 S5m0 9% 735,109 8% 653,431
DBo0G memsd bl Bsbisd 9% 735,111 8% 653,431
8935800 sBEEm3 ek Babpsd 8.5% 694,270 8.5% 694,270
oh0g 19emad bob dsbpsd 8.5% 694,270 8.5% 694,270
R}530 50 By 6% 490,073 6% 490,073
3ods dgob 5.5% 449,233 5.5% 449,234
b3 BT 5% 408,394 4% 326,715
JOBS0E Memad Bisb dobasd 4% 326,716 4% 326,715
Bos @agoda 5% 408,395 5 -
Bo@ns bmdsog 5% 408,395 5 -
100% 8,167,886 100% 8,167,886
16. §806qs LadBmgbhm ndmbiagemgbo
ba3GEmEbdm BgBmbsgswo Fomanddbowos: 2023 2022
393990 bgbbgdowsh 2,994,672 2,844,045
B063BLGO oxsGOwEE 484,692 555,803
LsbyerBg3@megdm grymswo Bsgapbol dmognngsgoowst 4,413 10,990
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33 BogMmisgobsblm meyabobagas ggbHmsmo
3obsBlm©o sbs®odagdols 3368smMgdomo Bgbodzbydo
2023 ool 31 9398090 slithmanabemo bssbaomodygdem Benobsmzgol

(Jotrenmem ematdn)
856380 aaboagligdemera Lsblitnbowsb 3,856 -
3,487,633 3,410,838
Ls3mggbem bstryo §s@Bmgdbogos: 2023 2022

memmbdgerdoliash Sowpbremo bybbydogst (190,531) (155,326)
@d3058nmYdo Gbamggdnbgeb Somgdmamn bgkbydowob (114,867) (121,919)
Ubgs goBognmo 3omgdoliash dongdmamo bybbgdosb (179,923) (158,379)
LimBrmobomgdreo liglbydowss (84,659) (93,931)
Loy atier 3oen@gdangbost (59,322) (45,819)
(629,302) (575,374)

680bgs bad@magbdm Tgdmbisgseo 2,858,331 2,835,464

17. Ubgs basm3gMsgom batxgdo
2023 2022

alisgmofmgdemea dobydol garaslinmads (172,314) (56,098)
g 3emads (160,001) (113,632)
LagmBleendsgom s Bbgs 3mmagliommo dndlbabmmgds” (135,751) (86,872)
290alabaBo aofcs dmggdob gagslisbagala (77,110) (88,367)
3Gmpmedmeo MbmrBagrymes (87,179) (107,971)
JmdwbBseormo dmdlisby®gds (65,936) (41,791)
Lgbibols sdmegdalionst gsgagdogdamemo baMx)oo (46,256) (52,682)
@alsgmtgdvyenn Jmbigbol goyngnst Hoggdmao Domamo (44,431) (76,982)
mobiol Batygdo (35,765) (33,222)
306035300 (26,552) (24,521)
Ligbob asBagbagools Bgdmijagds (22,819) (25,471)
Lbgs (89,898) (65,674)
(964,012) (773,283)

LogmbBlrmdsaom @s bbgs dBmagbomeo 8mdlobertgdgdo  Bmogagh 2023 @s 2022 fargdob s@odob Legsby®ls
X580 oMBYEgBom 26,363 ¢ra@ob ©s 26,274 Mol m@gBbndom wuy-U gomgly .

18. 306md0m0 FSEIEBIEIOJOO

Lsbadstaene @aggdo

BoaBseom@o LsgdosBmdols 3ommdgddo, mmgsbobagngdo Aggmamgd®og 1d308wmgdethgdost Lsdsmmmdnog Jdgcndgos
o babogmgob.

JwogBEdol 8096 Lgbol EaBsG30L goengdaiemgdol Bgrltimgbemdol Bydmbgggsdo mmyabobogosl gl
LsBsfommndiog @sggddo Ramomgs. sbgmo Lsdstomgdmhogo @aggdols Baguodswmyto gsbogsemo demdbdatgderobipeb
Bolsegdo Labbol msbibse (8507 BnMmol wsBoEbyIrmo 3GmEIsEo Ws bbgs paalisba@gdo).
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83U 03Meabismobsble meysbobsgos GobGGHsmo

g0bsblHo 3bg56H0B980L g968s6G3gBomo 896083690

2023 ferob 31 ©g3988960L ©alGmeogdemao Lssbysmodagbe femobsmgols
(oG @srido)

byeddaaabyemdsls 56 ofgl 0bgmGAsg0s Bob Fobsswdogy Goody Lsbol 8608g6gcmgsto gaddonmo, dndobsmy o6
debsgrmBgero LsGRgemol Bglisbyd.

88s6m3gamdob sbysthodagds

OOgeBotagosl odgb  goemnBuyegds 08s6mzgermdols sBasm0Bagds  Bmsd%smml »OTROGHHI0  SpGoEhzol,
2bpd™0Bygdols @y srotol Blsbgd” bagoonggerml  gobmbols 89-7 egbanols 89-10 37bdom dmombmgbogmo
0bgmMB300l Bglsdadolisw ws ®o001) 300870 370HMMOL olgaBolmss 300050 faGa@aobub Bsmgarmemotgdne
“OBMLmsE sGovma3006gL Gmggbe LasBaamobagder 39mommols 1 ©dGeddG33@y. mEgsbobagasl 36 demrdBsgdos
88xManggrrmdols sbasM0Bagss gobsblmmo 3Bgatodagdol 3s8magiol mamowdo.

Lsgacrogoeemls gBmgbraemo dsbob Goamesgogdo
Lgd-ol Hyamemsogdols d9Ledsdolio, mgsbobsgos 33gdrod Fgobsmfvgbml  3sdosmmols 20093353 mBOl

dm98030gE¢HNL obodseymo mby, Lren 030ty 18%. 4399mo Bmggine gbGomdo BoBboeremos bgd-0b 3sd3o@eols
@332 IOMdOL 3mgBoEegBEHmsb BqlisdsBobmds 2023 fcmolis s 2022 fenals 31 qnygddGols BopmBsatgmbdoo:

31 coganddgto 31 g399dg60

2023 2022
Lasgom 3adn@aemo 8,167,886 8,167,886
aorbafoemgdgmo Bmegds (2,972,131) (3.266,139)
©38398)0 ©agadeadsmydmo gsero 1,427,133 1,433,819
B5O93090MHgdITO 3330¢kseEmo 6,622,888 6,335,566

31 3988960 31 1393960
2023 2022
800560 sddoggdo 14,282,222 12,547,138

31 93938950 31 33988900
2023 2022

393030l 5©9335¢ @Bl 3max03076¢h0 46% 50%

19, m39Mog0gdo @s353806mgBwm Bbstnndort

05353806980 Gbatingdo o6 3963000 ©s3380Mmgdmen AbsMIIBmSS, Mot fomdmoagbomos Bsbl 24-8o
»00BBOMEE00 ©83953T0MB Abatgndbg* GoMmbmacoggbls:

(3) Boampgdl, MMBdog 30GE306 36 32306306 gHmo 36 Gsdogbody 3685300 a3mBEMHeemgnb,
3mBAOMmEdosE 56 5G0sk IOMBMogo  JmbEHGHnmol gl m@peBobagoslonsb (Bsc Bmeol sBoydbydgem

3m83:B0ols s BoEosEBmE); Faomdgh fol megebobagnsdo, @y 60836gwmgabo gegmgbol obyhos; s
BLmdgh bagdom 3mbEmmenls meysbobsgosty;

() megaboboionls 56 Bolio 88mdgero LaFaGiml dotomsw 80z 39ebembsgly;
(3) (5) 36 (8) 3mBdHdo BoBmmgEomms mxsbols §ngmgdls;
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83b Bo3Mmlisgobsbbm maebobagos gobdmsmo

5oBBLrMH0 S6pHBYdOL psBasMHEgBomn BgboBabydo

2023 ol 31 @393dgMb alifmemydreno bssbas®odandm Ferolismgols
(GO wwahdo)

()ALt Gmdmgdog FoMBmawpgbyb (3) 56 () 376d®Bo Bofimomgaowa 3omgdol dogth 3mbimmngomgbsg 6
JOOMD@OZIE  JNBAGMEomBs® Lsfo@Bmgdl, o6 o8 306Hgdl 8B0863geemgabo aogurghs agor Bxmby, 56 sbigm
LaffomimBo baols Bogglols ygemnds 3oMEs3n 9B 5Ms30MEsda 58 3oHd0l bydos.

©535380M9dv)em Gbatingdmeb gmzgaro Bglisdenm wHmogmm®mBol 20Bboegelsli grmsogds gdangs 8 WEmogGommdol
SOLL @ 505 MBEXME 0HOEOME BNGALL.

©o3500Mgde BbaGdmeb BaBmgdo ws BMaEBagrogdo 2023 ferab 31 ©gag0deob dopmbsmgmdoom:

libgs
nBs@gbo ©3353806)@o
gobablrmo sbas®0dagdols s6g sdgombgdo byerddmgsbgenmds dbatiggdo
Lgbbglo 2,081,709 - 1,420,637
Lmdmcobomgdemo Lgbbgdo 1,427,133 = -
Ls3EmEgBAm bsfxo (190,531) < (114,867)
Ligdehoobomgduemo Lgbbgols i )
Lisd@emanGdm batfyo L)
baeraebgdo s msbsddmmdgemos bgs (480,893) (92,138) i
LaGandgemo
©393806)d e BbaMggomsh BaBmgdo ws BMmaEbsggogdo 2022 Guool 31 wn390dGols Boogmdstigmboo:
Lbgs
seegbo ©339380G 8o
Robsblrmo sbpsmolagdols sty agjgombgfigho byerddemgabgememds dbstggdo

Lgbbgdo 2,081,172 5 1,359,728
bdeatmobofgdumemo bglbgdo 1,433,819 - =
Ladmegbiym batiyo (155,326) - (121,919)
badrggbide batxo bydnGoobomgdmamo

(93,931) = =
liglibgdogab
bygaligbo s 0absddmmagmaos libgs (487.240) (76.796) )
Batandoeo

20 basbigs6odagde 3pMommob 858wamdo Bmgerybydo
2Qp00 564 3gmBos LesbasModagdm 3gMmomeob dydama olgm dmgemgbydl, Medergbog Lsommgdob s6ds6®ndsb.
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boBmgotHm dmddgrgdal N240741899 i 9 3B
o Bt AR RIRTITAD SR

— N S
2 Nty
babmdomhm dmddaogdol - ":f_‘ s
Ggaobhmaoob madamn 14082054 B '
bobmpathm Bmgdgwogdab om 31d960hob momadably ;903@-:-)306)9 /-
oababgemngdo bgmBmBgMab odmbagds \ ! %
bohatoybo wagom Bamomodzommo T | B

bobmhamm doyGmb BaboBa®mo moamobo, dbhzz®ob gnho #4
babmpatm dogmmb hgmggmbo 599336099
babmbomm dmgdgrogdab 56634883542624

S |

89, 6mpoMoybo, ogom Roemomodzoen, Gmmal babmpotem doghm dpgdemgmdb dobodamndy: mdomobo,
80330l doBo #4, 3owebhn®ad B0b6adregdety m3ndgbhdy podmmintgdymo dmomadbgmmob, om®mbn3g
306bmdghimb (odopgdyeme 17.02.1992, d3bmaHgdo: d. mdnganbo, oBygtab gpho 39, dotomob bmdgho
201C87066, JoMowo bmdghn: 01011081564 agopsdgemo ogbhogool bodebobh®Gmb d0gM, wodmmdo MH
N001116 3ogadyeno mdoemobob babgemdBogm ybogg®bohahob dogH) bagwBmba®ob bobadwgznengb.
BorotmaBbgenn gog®mboemgdgos, MY Iobybl oz9db macadabnb boBybpgdy ©o ndmgge momzdobol
bobBm&ob go®abhnab.

30100bnemns boBmoy®a: 120.00 moa, pwg 21.60 ot - mobobdag bodoMmmzggmmb bogwobobarm
3mgdbob 166-9 Bybenabs, o GogabdHmoganl bebpoyfo 5.00 wato bobmhohm Bmgddgwgdomo
BgbHyemgdabomzob LoBmoy®obs o bododmzgmmb bmpoGogbme 3smahalimzol awagboco bagoly®ob
mEgbmdgdol, Bomo gaobrggabgdab Bgbobo o dmdbobydgdal ogdal oBH30Egdeb dgbabgd
bagoBmggmmb Bmoghmbnl powagboemgdob #507 (29.12.201189¢m0) 31-g dgbenob s 39 8pbemob 1
396gdab boggydzgemby.

/

J

I, Notary Davit Chalatashvili, whose notary bureau is located at: Mtkvari #4, Tbilisi, certify the
authenticity of signature of qualified translator Tornike Parkhomenko (DOB 17.02.1992, place of
residence: Thilisi, 39 Atskuri Street, card number 201C87066, Personal Number: 01011081564
issued by the Ministry of Justice, Diploma MH N001116 issued by Thilisi State University).
Translator is warned about his responsibility for the accuracy of translation and he gives the
guarantee for the accuracy of translation.

The notary tax is paid: 120.00 GEL, VAT 21.60 GEL according to article 166 of Georgia tax code
and 5.00 GEL for drawing up notary act-according:to the articles 31.3 and paragraph 1 of article 39
of resolution # 507 (29.12. 2011) of the gﬁvémm_ent of Geo /about notary tax for drawing up
notary act and ascertained fees for notary chambé‘r-,. rules/6f payment and approval of terms of
service

BmhoaGogbo: wogom Retmomodzommo '\_
Notary : Davit Chalatashvili ¥

30990900l 8gbobgd) Bomgde-gowodmbagdo Bgand om odotﬁoa:;g@mb Boydomogbams 3oemohol 390
3396Bg: www.notary.ge obgag 39a30demoom woGHg3mes hamagmbdy: £995(32) 2 66 19 18

bobmpothm dmgddgogdnbs o bobmpa®dm ogphol Baﬁ/a Egmﬁaaognnb {f!?nbg/asdaﬁnbf 89330l ©o/06



